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7 HMEPEZ OIKONOMIA
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AU&non tou 31a0£cipou £1603NHATog TwV VOIKOKUPIWV to B’ tpipnvo 2025 pe Ogtikn
OUVEIGPOPA anod Tnv eyxwpla ayopd epyaciag

210 Napov teuxog tou deAtiou 7 Huépeg Oikovopia napouciddovtail ta nio npdo@ata OToIXEId OF
6,u apopd tnv e€ENEn tou diabéoipou elcodnpatog (disposable income) twv VOIKOKUPIKV oTnv
EAGda. Ta ev Aoyw otoixeia eival o Tpéxouceg TIPEG (current prices), gival pn enoxikd diopOwpéva
KAl NPogPxovtal and Toug PN XPNHPATOOIKOVOHIKOUG Aoyaplacpoug Beopikwv Topéwy tng EAAnvIkng
Ytauoukng Apxng (EAZTAT)." Autoi o1 Aoyapiaopoi diaxwpilouv tnv oIKovopia otoug eni HEPOUG
(POPEIG TNG -PN XPNPATOOIKOVOHIKEG ETAIPEIEG, XPNUATOOIKOVOUIKEG ETAIPEIEG, YEVIKN KUPBEPvVnon, Vol-
KOKUPIA Kal §WTEPIKOG TOPEAG- KAl AMOTUMMVOUV TO KUKAWHA andktnong népwv (resources) kai
katafoAng toug ot didpopeg xpnoei§ (uses). EmnpdoBeta, 6nwg 10xUel yia To OUVOAO TwV PHAKPO-
OIKOVOMIK®V PETABANTWOV, autd ta otoixeia eival aBpolotikd (aggregate). Zuveng, n petaBoAn toug

pnopei va pnv givai n idia -nolotika N Nocoaotidia- yia OAd ta VOIKOKUPIA TNG OIKOVOUIag.

Aildypappa 1: EAMGda — AkaBdpioto d1a0écipo e1I000npPa TwV VOIKOKUPIWV Kal TANOwPICHOG

AkaBdpioto 0100£0Ipo £100ONHA TwWV VOIKOKURIWY Kl MANBwRICHOG
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Mnyég: EALTAT, Eurobank Research.

To diaBéoipo e106dnpa twv Voikokupiwv otnv EAAdda aviABe ota €41,9 dioek. o B’ tpipnvo 2025,
onpeidvovtag ethola av€non katd 8,1% (€3,2 dicek.). H avtiotoixn evioxuon og npaypatikoug 6poug,
OnAadn apaipwvag tny enidpacn tg avodou TV TIPWY OTO oVOopaotiko O1abécipo eiIc6dnpa twv

! Avapeca otoug TPIPNVIAioUG P XPNPATOOIKOVOUIKOUG Aoyapiacpous BECUIKWOV TOPEwY Kal TOUG TPIPNVIAioug eBvI-
KoUG AoyaplaopoUs undpxel NAVIOTE uotépnon evog tpipnvou (B’ tpipnvo 2025 yia toug Np@Ttous Kal Y’ Tpipnvo
2025 yia toug deUTEPOU).

Luyypageig

Ap. Zruhiavég I'. Foyog
Epeuvntig OikovopoAdyog
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VOIKOKUPI®V, ntav nmétepn oto 4,8% (BA. Aidypappa 1).2 Tédog, oe eninedo e€apnvou (a’ e§apnvo
2025), to diabéoipo €106dnpa twv voikokupi®v otnv EAMGda au§nbnke ot ethoia Bdon katd 4,9%
(1,7% oe npaypatukoug 6poug), eved og ouykpion pe to a’ e§apnvo 2019, 3nAadn oe oxéon pe ta avti-
otoixa npo navdnpiag enineda, ntav evioxupévo katd 28,9% (8,2% oe npaypatkous 6poug).
Mivakag 1: EAA\ada — AlaBéaoipo e106dnpa (eni EPOUG CUVICTWOEC), TEANIKA KATavaAwtikh dandvn

kal anotapieuon to B’ tpipnvo 2023, 2024 ka1 2025, BecpikdG Topéag VOIKOKUPIWY, PN €MOXIKA
O10pOwpéva CTOIXEIO OE TPEXOUOES TIHEG

Enineda, B’ tpipnvo | A Ethoia, B’ tpipnvo

Augavel to diabéoipo elo6dnpa (+) 23 24 25 23 24 25
Meicvel to diabéoipo e1063npa (-) Alogk. € o€ TPEXOUOEG TIPES

1. AkaBdpiotn MNpootBépevn Agia* 19,7 20,8 21,7 1,7 1,1 0,8
2. Eic6dnpa e€aptnuévng epyaciag (xpnoeig)** 2,9 3,2 3,5 0,2 0,3 0,3
3. ®opol otnv NApaywyn Kal TG EI0AYWYES 1,1 1,1 0,5 0,1 0,0 -0,5
4. Emidothosig 0,5 0,6 0,6 -0,3 0,1 -0.1

5. Aka®. Aertoupy. NAEOVAGH. / PIKT. €100, ="~ 2- -3+ 4 W 17,2 18,2 11 1,0 1,0
5.1 AkaBdpioto Aertoupyiké nAedvacpa - > =52 48 50 5,6 0,5 02 06
5.2 Mikté €1668npa =5~ >! 1,4 12,2 12,6 0,6 0,8 0,4
6. Elo6dnpa e€aptnpévng epyaciag (ndépoi)*** 19,3 20,8 22,3 1,2 1,5 1,5
7. Eic63npa nepiouciag (népor) 47 48 59 2,3 0,1 1,1
8. Eic6dnpa nepiouciag (xpnoeig) 0,7 0,9 0,9 0,5 0,2 0,0

9. looqUyI0 NPWTOYEV®V eiGOdNPATwWY ~ > 6+ 7 -8 395 420 455 4,1 24 3,6

10. Kolv. napoxég ektdg and tg kolv. petaf. o€ €idog 9,5 9,9 10,0 0,3 0,4 0,1

11. Aoinég tpéxouceq petaPifaoceig (ndpor) 1,1 1,0 0,9 0,3 -0,1 -0,1
12. Tpéxovieg popol eI00ONPATOG KAl MAOUTOU 4,6 51 52 0,7 0,5 0,1
13. Koivawvikég e10popég 7,3 7,9 8,2 -0,2 0,6 0,3
14. Noinég tpéxouoeg petafifdaceig (xpnoeic) 1,1 1,1 1,1 0,3 0,0 0,0
15. Aka®. 1aBécipo e1063npa =7+ 10+ 11~ 12-15-14 371 388 419 3,8 1,7 32
16. TeAikn katavaAwrtikn dandvn 39,1 411 43,2 2,3 2,1 2,1
17. AkaBépiotn anotapigucn = 1>~ 16 -1,9 -2,4 -13 1,5 -0,4 1,1

Mnyég: EALTAT, Eurobank Research.

Inpeiwoeig: *eival n akabdpiotn npootBépevn aia nou napdyetal and tug npoownikég enixelpnoelg (akabapiotn 316t dev Exouv
apaipedei o1 anoofBéoeig ndyiou kepahaiou). EmnpdcoBeta, nepiAapBAavel TG UNNPEGCIEG GTEYAoNG NOU MPOCMEPOUV TA VOIKOKU-
P16 WG ISI0KTATEG KATOIKIOV (0TOUG iBI0Ug h OF TPitoug), **eival ol apoiég e§aptnpévng epyaciag mou NANPWVOUV Ol MPOCWIKEG
ENIXEIPNOEIG oTOUG £pyadopévoug Toug, ***eival to oUvolo twv apolBwv e§aptnpévng epyaciag nou AapuBAavouyv ta VoIKoKUupId.

LOppwva pe tn peodoloyia twv eBVIKWOV AOyaplacpwyV, Ta VoIKokupld Aappdavouv eilcédnpa (né-
POUC), MPWTOV, and Th CUPHETOXN TOUG othv ayopd gpyaciag (e106dnpa e€aptnpévng epyaociag),
deUtepoyv, and tnv I3I0KTINCIA ATOHIKWDV ENIXEIPACEWY (MIKTO €1003Nnpa), and tnv 1I310KTNGia Katol-

kKiov (Aertoupyikd nAedvaopa), and TNV KATOXh MNEPIOUCIAKWY OTOIXEIWwV £EQIPOUPEVV TwWV

2 O anonAnBwpIcudg Twv oToIxXeiwv Npaypatonolndnke Bacel tou Evappoviopévou Aciktn Tipdv Katavaiwth (Ev-
ATK) tng EAZTAT.
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KAToIKIOV (e1063npa neplouciag) kal and petafifactikég NANPWES (KOIVWVIKEG NAPOXEG KAl AOINES
tpéxouoes petafifdoeig). EmnAéov, otnv nAeupd tng xp€wong twv Aoyaplaocuwy, katafdalouv noé-
POUG YIa TOKOUG, TPEXOVIEG POPOUC EI00SAPATOG KAl MAOUTOU, KOIVWVIKEG EIGPOPES (WG IBIOKTATES
ATOPIKWV ENIXEIPNOEWV h WG epyaldpevol) kal Aoinég tpéxouoes petafifdaocig. H diapopd avaueca
otoug npoavagepBévteg Népoug nou Aapdvouv ta volkokupid kal Toug népoug nou katadAouv
ot npoavapepbeioeg xpnoeig iIcoutal pe to O1aB€aipo e100OnPd Toug. To tTeAeutaio xpnaoiponoleital
oe OUo XpNoelg, otnv KatavaAwon Kal tnv anotapieuon. Aedopévou tou S1aBEcipou €1000NPATog
TOUG, N and(acn TwV VOIKOKUPIWY YIa KATAVAAWGCN GuvIoTd thv dAAn dyn tou VOopiopatog thg ano-
paocng toug yia anotapieuon. To B’ tpipnvo 2025, n katavdAwon twv volkokupiwv otnv EAAGda
dlapoppwOnke ota €43,2 dioek. onpeIdvovIag ethola augnon katd €2,1 dioek. n 5,0%. Aedopévou
tou S1a8£01PoU E1I603NPATOG TwV VoIKoKUPIWV (€41,9 dioek.), n anotapieucn Atav apvntkn ota -€1,3
dioek. (-3,0% tou akabdpiotou diabéoipou ei00dnpatog, and -6,1% to P’ tpipnvo 2024). Tuvenwg,
10 B’ tpipnvo 2025 n augnon tou S1aB£cIPou EI00ONPATOG TWV VOIKOKUPIWV EENEPACE TNV AVTIOTOIXN
™G KatavAAwong pe anotéAecPa N anotapieuon va Yivel Aiyétepo apvntikn.

Aildypappa 2: ENNGda — AkaBdpioto d1abéoipo e1660npa twVv VOIKOKUPIWY KAl €Mi HEPOUG GUVI-
OTWOEG

ZuvelopopPd TwVY €M HEPOUG CUVIOTWOWVY OTNV £tnola % petafoAn tou akaBdpiotou
O1aBéoipou EI000NPATOG TWY VOIKOKUPIWY
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Tpipnvo-Etog
Mnyég: EALTAT, Eurobank Research.

‘Onwg napoucidletal otov lNivaka 1 kai oto Aidypappa 2, 1o eilc6dnpa e€aptnpévng epyaciag €ixe
™V uPnAdtePn cuvelicPopd otnv au§non tou SIaBECIPHOU €100ONPATOG TWV VOIKOKUPIWV otnv EA-
Aada 1o B’ tpipnvo 2025. AvaAutikd, ol apoifég e§aptnuévng epyaciag diapoppwbOnkav ota €22,3
OIOEK., EVIOXUPEVEG O etnola Bdon katd €1,5 dioek. n 7,0%. H ev Adyw petafoAn ogeiletal npooey-
yioukd katd 61,7% otnv atv€non twv apoifwdv avd anaoxoloupevo (4,3%) kai katd 38,3% otnv
gvioxuon tou apIBpoU twv anacxoAoUpevwy atdpwy (2,6%). Zuveng, Ta BETIKA OTOIXEIA TNG EYXW-
plag ayopdg gpyaociag -peiwon tou nocootou avepyiag, au§non tg anacxoAnong kal twv PHIoBwv-
avtavakAwvtal oto d1abécipo e1663npPa TwV VOIKOKUPIWV avtiotaBbpiovtag og évav Babuo, yia aA-
Aoug epyalopévoug nepIocoTEPO Kal yia AAAoUG AlyOTEPO, TIG APVNTIKEG CUVENEIEG TOU MANBwpPIcpOU.
TéNog, népav twv apoiBwv e§aptnpévng Epyaciag, CNPAVIIKN CUVEISPOPA otnv augnon tou S1abé-
OIPOU EI60ONPATOG TWV VOIKOKUPIWV otny EAAGSa to B’ tpipnvo 2025 eixav to e1c6dnpa neplouciag
(anod060eIG XPNUATOOIKOVOUIKWY £MEVOUCEWY), TO UIKTO €1003NHA (KEPSN ATOUIKWV EMIXEIPACEWV)

Kal to Agitoupyikd nAedvaopa (e106dnpa and tnv 1IS10KTNGia KATOIKIWV).
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Mivakag Al: Baoikd pakpooikovopika peyé0n tng eAAnVIKNAG olKkovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To 3°tpiunvo 2025 n etrjoia petaf3oAr tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025
kai +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,6% QoQ (+0,4% QoQ to
Q2 2025 kai +0,3% QoQ to Q3 2024)

MpoBAéyeig yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noeg-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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Tov Oktwfpro 2025 to nooooté avepyiag diapoppwbnke oto 8,6% (8,7% tov ZentéuPpio 2025 kai
9,7% tov OktwPBpio 2024) kai to avtiotoixo péco tiolo péyebog (uéoog 6pog 12 unvav) ritav oto 9,1%
(9.2% tov XentéuPpio 2025 kai 10,3% tov OktwBpio 2024)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Evappovicpévocg Aciktng Tipwv KatavaAdwtn
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Tov NoéuBpio 2025 n etjoia petafoln tou EVATK ftav +2,8% YoY (+1,6% YoY tov Oktwfpio 2025
kal +3,0% YoY tov NoéuPpio 2024) kai n avtiotoixn péon etiola petafoln (uéoog 6pog 12 pnvev)
Atav 2,9% YoY (2,9% YoY tov OktwdBpio 2025 kai 3,1% YoY tov NoéuPpio 2024)

MNpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

Noe-25

AEN (% YoY, % QoQ)

Mepiodog: Q3 2005-Q3 2025

Ztoixeia: Tpipnviaia
Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 5/12/2025 (npo-

cwpIVA oToIxXeia)
Enépevn dnp.: 6/3/2026

Mocooté Avepyiag (%)

Mepiodog: 10/2005-10/2025

Ytoixeia: pnviaia
Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag
MM = nocoot. povad,
Anpooiguon: 2/12/2025
Endpevn dnp.: 2/1/2026

EvATK (% YoY)

Mepiodog: 11/2005-11/2025
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/12/2025
Endpevn dnp.: 13/1/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiag): +1,0% YoY tov Okt-25, ané +1,4%  Acsiktng oikovouikou kAipatog: 106,0 MA tov Noe-25, -1,5 MA MoM «kai
YoY tov Xen-25, +1,5% YoY tnv nepiodo Noe-24 — Okt-25 (12M), ané

-0,6 MA YoY tov Noe-25, ané +1,3 MA MoM kair -0,1 MA YoY tov
+1,6% YoY tv nepiodo Noe-23 — Okt-24 (enopévn dnuooieuon:

Okt-25 (endpevn dnuooicuon: 8/1/2026)
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Agiktne éykou Aiavikou eunopiou: -2,0% MoM kai -1,4% YoY tov
Xen-25, and +0,1% MoM kai +3,8% YoY tov Auy-25, +0,8% YoY tnv
nepiodo Okt-24 — Xen-25 (12M), ané -1,9% YoY tnv nepiodo
Okt-23 — Xen-24 (enopévn dnuooisuon: 31/12/2025)

Agiktng epniotoouvn¢ katavaAwti: -50,6 MA tov Noe-25, -3,0 MA MoM
kai -3,3 MA YoY tov Noe-25, ané -2,0 MA MoM kai +2,7 MA YoY tov
Okt-25 (endpevn dnuooisuon: 8/1/2026)
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Aciktn¢ napaywyn¢ pertanoinon¢g -24% MoM kar +4,2% YoY tov
Okt-25, and +6,9% MoM kai +8,1% YoY tov Zen-25, +1,5% YoY v
nepiodo Noe-24 - Okt-25 (12M), ané +4,3% YoY tnv nepiodo
Noe-23 — Okt-24 (endpevn dnuoacicuon: 9/1/2026)

Aciktn¢ PMI yetanoinong: 52,7 MA tov Noe-25, -0,8 MA MoM kai +1,8
MA YoY tov Noe-25, and +1,5 MA MoM kai +2,3 MA YoY tov Okt-25
(endpevn dnuooisuon: 2/1/2026)
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Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafBoAn avtiotoixd, Kal wg aa kal da tov apiotepod
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 19/12/2025
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lMapatipnon

Mapatipnon
MponyoUpevng
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Ayopa Epyaciag
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A2. Noincv Topéwv
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Oxi
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Oxi
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2.1%
2003
236.7
10.1%
3.0%
3.2%
2.0%
0.6%
8.6%
2.8%

3.1%

2.4%
1.0%
12.8%
1.7%
-4.0%

1.0%
2.5%

4347.4
411.4
4758.8
2982.9

1.2%
47%
154.2%

2.00%
2.15%
2.40%

0.32%
4.45%

159.1
343
87.0
34.0
37

2383
2143

106.0
21

358

-50.6
7.8
14.9

2024

2025 Q3

Okt-25
Noe-25
2025 Q3

2025 Q3

2025 Q3

Oxt-25

2025 Q3

Noge-25
Okt-25
Zen-25

Zen-25

2024

11/6/25

Okt-25

Okt-25

Okt-25

Noe-25

21%
196.2
2247
1.1%
4.2%
6.3%

1.6%
0.4%
87%

1.6%

3.1%

2.4%
0.9%
7.6%
1.3%
-3.3%

11%
1.6%

4326.8
410.4
4737.2
3007.1

7.6%

53.5
7.0%
3.8%

-1.4%
2.0%
164.3%

2.25%
2.40%
2.65%

0.33%
4.51%

161.2
34.6
88.7
341
38

241.2
216.8

151.2
5.8
n2
73

107.5
3.5
347
-47.6
48
103

2023

2025 Q2

Zen-25
Okt-25
2025 Q2

2025 Q2

2025 Q2

Zen-25

2025 Q2

Oxt-25
Zen-25
Auy-25

Auvy-25

2023

23/4/25

Zen-25

Zen-25

Zen-25

Okt-25

5.5%
1921
207.0
12.4%
9.3%
6.3%
2.4%
0.3%
9.7%
3.0%
3.5%

3.7%
0.8%
1.4%
1.0%
3.5%

17%
0.8%

4302.4
4617
4764.1
3005.8

8.5%

50.9
-2.5%
-0.3%

-17.0
-353
-7.5
-0.1
-27.6
222

-2.6%
-0.1%
177.8%

2.50%
2.65%
2.90%

0.52%
5.43%

154.9
33.6
81.4
355
43

106.6
52
26.8
-47.3
1.4
-5.0

2022  87% 2021 -92% 2020 23% 2019
182.0 167.5 184.5
184.6 167.5 185.2
14.7% 16.3% 17.3%
0.6% -1.3% 0.5%

1.4% -0.4% 0.2%
2024Q3 1.8% 2023Q3 4.5% 2022Q3 1.5% 2021Q3
-0.3% 1.0% 2.9%

Okt-24  10.8% Okt-23 11.8% Okt-22 13.2% Oxt-21
Noe-24 2.9% Noe-23 8.8% Noe-22 4.0% Noe-21
2024Q3 6.8% 2023Q3 6.5% 2022Q3 0.9% 2021Q3
2024Q3 0.8% 2023Q3 9.5% 2022Q3 41% 2021Q3
-0.9% -0.9% 3.1%

6.9% 18.9% 21.0%

2.8% 2.8% 57.9%

2.2% 6.0% 21.7%
2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
0.1% 4.3% 5.5%

Okt-24 42017 Okt-23 41459 Okt-22 4059.4 Okt-21
506.3 554.4 6157
4708.0 4700.3 4675.1
3083.8 3120.5 3177.8
2024Q3 12.8% 2023 Q3 12.6% 2022Q3 8.8% 2021Q3
Noe-24  50.9 Noe-23 484 Noe-22 588  Noe-21
Okt-24  10.2% Okt-23 -3.1% Okt-22 16.6% Okt-21
Zen-24  -3.4% Xen-23 0.9% Xen-22 9.5% Xen-21
Zen-24  -17.1  Zen-23  -19.1 Zen-22 -97  Zen-21
-34.6 -37.4 -22.4
-9.6 -1.5 -4.1
-03 -0.1 0.0
-24.8 -25.8 -18.3
213 19.6 1.8
17.8 15.5 8.6
3.0 42 3.5
0.4 -0.1 -0.2
-4.5 -1.5 -03
-1.2 -1.2 -11
-6.6 -2.8 -2.0
32 25 27
07 03 1.2
03 02 12
0.4 0.1 0.0
2022 -7.2% 2021 -9.6% 2020  0.8% 2019
-4.8% -6.6% 3.8%

197.3% 209.4% 183.2%

12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%

Okt-24  0.55% Oxt-23 0.06% Oxt-22 0.04% Oxt-21
6.19% 4.84% 3.85%

Okt-24 1460 Oxt-23 1428 Okt-22 1516  Okt-21
337 30.2 33.0
70.8 69.2 657
37.0 38.6 473
45 4.8 55
Okt-24 2248 Okt-23 2242 Okt-22 2135 Oxt-21
197.5 193.6 182.9
7.9 87 9.2
457 46.0 4.2
0.9 12 17
27 3.6 34
421 4.2 36.0
143.9 138.9 132.5
42 44 3.9
1.2 1.0 83
1.8 15.2 18.4
Noe-24 1048 Noe-23 1007 Noe-22 1126 Noe-21
-4.8 -47 9.5
363 20.6 455
-45.6 -51.9 -385
19.3 18.9 14.0
77 -22.5 -0.1

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng ENadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaluong kai Epeuvag AieBvidv Kepahaiayopv Eurobank (Eurobank Research).
ZInpeiwaon: (1) wg y, q kal m opidoupe Ta ethcia, TPIPNVIGia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaPoAn, wg % QoQ opiloupe Ty Tpipnviaia nococtiaia petaBoAn,

¢ Z12m opiloupe to GBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kail Bdong avtiotoixa, (3) oto nedio Enitékia Avagopadg Eupwnaikig Kevepiking Tpanelag,

ta otoixeia ETOV pépovtal ot nag

NPEPOUNVIEG KATA TIG onoieg UNNPEE petaoln ota ev Adyw emitokia.
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Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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