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EniBpadivOnke oto 4,2% o nAnOwpiopég to 2023 and 9,3% to 2022

ZUppwva pe ta nio npdopata otoixeia tng EAAnvikng Zrauoukng Apxng (EAZTAT), o yécog ethoiog
nAnBwpiopdg otnv EAMAda to 2023 eniBpaduvBnke oto 4,2% and 9,3% to nponyoUpevo £1og (BAéne
Ixnpa 1). Autdé onpaivel 6t o Evappoviopévog Asiktng Tipwv Katavaiwtn (EVvATK), éva pétpo tou
eMNESOU TWV TPWV Nou kaAouvtal va NANPWGCOoUV Ta VOIKOKUPIA yia va ayopdoouv £va avunpo-
OWneuTKO KaAdB1 ayaBwv kal unnpeciwy, cuvéxioe va au§dvetal to 2023, wotdoo pe NNIGTEPO
puBpo6 oe ouykpion pe to 2022. AvtiBétwg, o nupnvag NANBwpIcpoy, dnAadn n etncia PeTaoAn tou
EVATK e€aipoupévmwv Twv KatnyopiwdV TNG EVEPYEIAG, TWV TPOPIUWY, TWV NOTWV KAl Tou Kanvou, &-
nitaxuvlnke oto 5,3% and 4,6% to 2022. L& 6,1 apopd TG 12 GUYKEVIPWTIKEG OPAdeG ayabwy Kal
UNNPECIWV, 0 OEiKTNG TIHWV oTn dIATPOPN Kal Un aAkooAoUxa notd katéypaye tn peyaAltepn au-
€non pe 11,6% (ané +11,7% to 2022) ka1 akoAouBnoav: évduoch kai unédnon pe 6,7% (+4,8% to 2022),
Siapkn ayaBa-&idn voikokupioU kal unnpecieg pe 6,5% (+7,1% to 2022), Eevodoxeia-KapEé-£oTIATO-
pla pe 6,5% (+8,7% to 2022), uyeia pe 6,0% (+1,3% to 2022), dAAa ayabd kai unnpeoieg pe 4,0%
(+2,5% 10 2022), avayuxn-noAitictikéG dpactnplidtnteg e 3,2% (+1,4% to 2022), eknaidsucn pe
2,6% (+1,3% to 2022), aAkooAoUxa notd kai kanvog pe 1,9% (+0,7% to 2022) kai petagpopég pe 1,5%
(+13,6% 1o 2022). O1 povadikéG Katnyopieg ayabwv Kal UNNPESIWOV NMOU KATEYPAWAV MTWoN TOU &-
ninédou twv TPV toug to 2023 Atav ol enikoivwvieg pe 2,5% (ano -2,4% to 2022) kai n otéyaon,

VEPO, NAEKTPIKO, aéPIo Kal AAAa kauoipa pe 8,8% (anéd +25,0% to 2022).

Ixnpa 1: EAAdda kai Eupwdddvn — NMAnBwpiopog

Evappoviopévog Aciktng Tipwv KatavaAwtn
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Mnyn: EAXTAT, Eurostat, Eurobank Research.
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H owpeutikn petaBoAn tou yevikoU eninédou twv tigwv otnv EAAGda tnv 4etia 2020-2023, SnAadn
piag nepiddou nou nepiAapfBavel, NPwtov, tov apvntké NANBwPICUS Tou NPWTOU £TOUG tNG Navon-
piag, deutepoy, tn petanavonpikn 1oxuph av§non tng {ntnong -napdAAnia pe ta npofAnpata nou
npokdAeoe n navonpia otnv naykéopia epodiactikn aAucida kai to dieBvég epndplo- kal Tpitov, TNV
evepyelakn kpion, avilBe oto 13,0% n 1c03Uvapa oto 3,2% etnoiwg katd péco opo (17,5% kai 4,2%
avtiotoixa otnv Eupwddvn), unepPaivoviag tov peconpdOeopo otoxo tng Eupwnaikng Kevepikng
TpdaneZag (2,0%). O1 upnASTEPEG CWPEUTIKEG AUEATEIG TWV TIHWV KATAYPAPNKAV OTIG KATNYOPIES TNG
S1atpoPng Kai pn aAkooAoUxwv Notwv (28,5%), tng otéyaong, vepou, NAEKTPIKOU, AgPiOU Kal AANwWV
kaucipwy (15,4%) kai twv Eevodoxeiwv-kapé-cotiatopiny (13,6%), eved oTIG ENIKOIVWVIEG ONPEIOONKE
OWPEUTIKA PEIWON TWV TIHWV katd 8,4%. Ta ev Adyw otoixeia napatiBevtal ota Xxnpata 2.1 kai 2.2.
Ixnpa 2: EAA\dda — lNoocootiaia MetaBoAn tou EVATK otig Eni Mépoug Katnyopieg AyaBdv kar Ynnpeoiwv
(Siatpopn kar pn aAkkoolouxa notd, otéyacn, vepod, NAEKTPIKS, AEpIo Kal AAAa kauoipa, §evodoxeia-kagé-
eotiatopia, dlapkn ayabd-€idn volkokuploU Kal UNNPECIEG, HETAPOPEG, EvOuaon Kal unddnon, uyeia, eknai-

dguon, dAAa ayaBd kal unnpecieg, avayuxn-noAItiIoTIKEG OpAoTNPIOTNTEG, AAKOOAoUxd notd kai Kanvog,
EMIKOIVWVIEG)

1. EVATK - Méon Etnoia MetafoAn 2020-2023 2. EVATK - Zwpeutkn MetafBoAn 2020-2023
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Mnyn: EAXTAT, Eurobank Research.

Bdaoel twv napandvw otoixeiwy, kdnola cupnepdopata nou e€dyovtai yia tnv nopeia tou nAnBw-

plopou otnv EAAGda to 2023 éxouv wg e€ng:

e H eniBpaduvon tou nAnBwpicpou oto 4,2% to 2023 and 9,3% to 2022, nponABe ot peydho
BaBpd and tn peiwon Twv TIP®V evépyelag. Autd anOTUNWVETAl KUPIWG OTouG OEIKTEG TIHWVY TNG
otéyaong, vepoU, NAEKTPIKOU, AgPioU KAl AAAWV KAQUGIPWYV Kal TwV petapopwv. O pev npwtog,
and avgnon 25,0% to 2022 peicdOnke katd 8,8% to 2023, o de deUtepog, and au§non 13,6% to
2022 evioxuBnke katd 1,5% to 2023.
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e To anotéAecpa tng enitdxuvong tou nupnva nAnBwplicpou oto 5,3% to 2023 and 4,6% to 2022
unodeikvuel 6t ol NANBwpIotikéG miEoelg dieupuvOnKkav kal oe AAAEG katnyopieg ayabwv Kal u-

MNPECIOV MNANV TNG EVEPYEIAG KAl TWV TPOQPIPWYV (M.X. UNNPECIEG KAl PN eVEPYEIOKA BIopnxavikd
ayaba).

e H teAeutaia napatnpnon tou nAnBwpicpou yia to 2023, ntol tou Aek-23, diapopPpwbnke oto
3,7% ano 2,9% tov Noe-23. A&icel va onpeiwBei 6T Toug TeAeuTaious 7 pAveg, ntol ano tov louv-
23 péxpl tov Agk-23, o nAnBwpiopdg dev akoAouBei pia eppavin kabodikn tpoxid. Touvavtiov,
6nwg napoucidadetal oto Ixnpa 3, Kupaivetal yupw and évav péco 6po tng ta&ng tou 3,2%. lNa
1o 2024 n ektipnon tng Tpanédng tng EAAGdoG yia tnv augnon tou EVATK eival oto 3,0%, tng
Eupwnaikng Enitponng oto 2,8% kal akoAouBolv pe 2,6% n péon ektipnon tng ayopdg Kai o
Kpatkog Mpounoloyiopdg 2024. Ta evepyd noAepikd pétwna (Oukpavia, Fala) énwg kai or g-
vtdoelg otnv EpuBpd OdAacoca, onAadn evog ek twv Pacikwv OlaUAwv vaucinAoiag kal

diakivnong epnopeupdtwyv avapeoa otnv AvatoAn kai th Adon, anoteAoUv NnNy£G avodIKWV KIV-
SUVWV yla ToVv NANBwpPICHO.

Ixnpa 3: EAAGda kai Eupwldvn — MANBwpiopdg

Evappoviopévog Agiktng Tipwv KatavaAwtn
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MMnyn: EAXTAT, Eurostat, Eurobank Research.

e O nAnBwpiopdg otnv Katnyopia Twv TIPoPipwy diatnpnOnke oe NOAU uwnAd enineda kai to 2023

(11,6% ano 11,7% to 2022), eniBapuvovtag 131aitepa Tov NPOUNOAOYIGHO VOIKOKUPIDV Nou avh-
KOuV ota XapnAd elcodnpatikd kAipdkia (n Baputnta twv Ipo@ipwy o€ autd ta VoIKoKUPIA gival
Katd noAU uwnAdtepn og cUYKPICN HPE TA VOIKOKUPIA MOU AVAKOUV O UWYNASTEPA €1GOONPATIKA

KAIPAKIQ), KOBIOTWVIAG avaykKaieg TIG OCTOXEUPEVEG NAPEUPACEIG €K PHEPOUG TWV AOKOUVIWV TNV
OIKOVOMIKN MOAITIKA.

e 1o 9unvo lavouapiou-ZentepPpiou 2023, n péon €Tncia PETABOAN TWV OVOPACTIKWY AUOIBWOV
avda wpa e§aptnpévng epyaciag diapoppwbnke oto 3,6% (4,8% ava e§aptnuévo epyaldpevo),
ME Tov yéco €Ttnoio NANBwpIcpd tv idia nepiodo va diapoppwvetal oto 4,4% Kal tn péon €Thola
petafoAn tng NapaywyikOTNTtag o€ 6poug WPV e§aptnuévng epyaciag oto 0,3% (1,5% oe 6poug

e€aptnpévwv epyalopévav). ZUVEN®G, Ol MPAYHATIKEG apoIBEG avd wpa e§aptnpévng epyaciag
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napouociacav etnola ntwon katd 0,8% (npooeyyiotukd) oto 9unvo lavouapiou-ZentepBpiou

2023, eved ol npaypatikég apoifég ava e€aptnpévo epyalddpevo katéypayav avgnon katd 0,4%.

e Tnv 4etia 2020-2023 o péoog etnoiog NANBwpIcpog otnv EANGSa diapoppwbnke oto 3,2%, Hi-
KPOTEPOG KATA pIa nooootiaia povada oe ouykpion pe thv Eupwlwovn (4,2%), cupBdaiioviag
NEPAITEPW OTNV EVIOXUON TNG AVIAYWVICTIKOTNTAG TNG EAANVIKNG olkovopiag évavt tng Eupwdw-
VNG o€ 0pouG TIPWV. Evtoutolg, 6nwg deixvouv ta otoixeia tou e§wtepIkoU eAAEiPpaATog, akopa
KQl aV anOopPOVWOOUPE TOUG CUYKUPIAKOUG NMApdyOoVTEG TG Navonpiag Kal tnG EVEPYEIAKNG Kpiong,
napayoviwy nou enédpacoav apvntukd oto 100dUyIo Tpexoucwv ocuvallaywyv (-10,3% to 2022,
-7,5% 1o 2023 cupgpwva pe tnv ektipnon tng Tpanédng tng EAAGS0G), n eAAnvikh oikovopia avt-

petwnidel onpavtkeG NPOKANCEIG oTto Nedio TNG S1IdPBPWTIKAG AVIAYWVICTIKOTNTAG.
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

To 3° tpiunvo 2023 n etfioia petaBoAn tou npaypatikou AElM Atav +2,1% YoY (+2,6% YoY to Q2 2023  AEM (% YoY, % QoQ)

kal +4,1% YoY to Q3 2022) kai n avtiotoixn tpiunviaia petafoAq frav 0,0% QoQ (+1,1% QoQ to Q2

2023 ka1 +0,5% QoQ 1o Q3 2022)

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 2,4%, 2024 2,3%, 2025 2,2%
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0.0%

MNpaypatiké AEM (apidtepdg agovag)
M M M M MMM MMM M MM
0 0 000 00 0o oo oo
3388588853232
o o © © O
SRRIIRRIR VI A

Tpipnvo-Etog

2016 Q3

2017 Q3
2018 Q3
2019 Q3
2020 Q3

Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

10,9% (11,1% tov Okt Bpio 2023 kai 12,5% tov NoéuBpio 2022)

2021 Q3

2022 Q3
2023 Q3

6%
2%
-2%
-6%
-10%
-14%
-18%

Tpipnviaia MetaBoAn

MpoPBAyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 11,4%, 2024 10,7%, 2025 9,9%

% tou Epyatikou Auvapikou

Tov AeképPpio 2023 n etrjoia petaBoAn tou EVATK Atav +3,7% YoY (+2,9% YoY tov NoéuBpio 2023
kal +7,6% YoY tov AekéuPpio 2022)) kai n avtiotoixn péon etioia petaBoAn (uécog 6pog 12 punvev)

12%
7%

27%
22%
17%

Noe-05

~ ’="
\,.v‘" Vo=

Noe-06

Noe-07

Mocootd Avepyiag (ag!
I

’

Noe-08
Noe-09
Noe-10

Noe-11
Noe-12

Noe-13

M

agovag)

’,
~

\ \'-‘I"\I‘I\A""

< 1w 0
PR
o O ©
z z Z
nvag-Etog

(05

Noe-17

Noe-18

v,
‘\_'..,s,\l\.\s

Noe-19

Evappoviopévog Asiktng Tipwyv Katavaiwtn

Noe-20

Atav 4,2% YoY (4,5% YoY tov NoéuBpio 2023 kai 9,3% YoY tov AekéuPpio 2022)

Noe-22

Noe-23

9%
6%
3%
0%

3%

-6%

ocootaieg Movdadeg

C

MpoPBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponr), Noe-2023: 2023 4,3%, 2024 2,8%, 2025 2,1%
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Mnyn: EMnvika Ztauotukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: Q3 2003-Q3 2023

Ztoixeia: Tpipnviaia
Méoog Opog: -0,3%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/12/2023 (npo-

cwpIVA oToIxXeia)
Enopevn: 7/3/2023

Moocooté Avepyiag (%)

Mepiodog: 11/2005-11/2023

Lroixeia: pnviaia
Mécog Opog: 17,1%
Aidpeoog: 17,1%
Méyioto: 28,2% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpooieuon: 4/1/2024
Enop. dnp.: 1/2/2024

EvATK (% YoY)

Mepiodog: 12/2003-12/2023

Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 12/1/2024
Enop. dnp.: 15/2/2024
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Mivakag A2: Asikteg Oikovopikng Zuykupiag kai Mpoodokiwv tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +0,3% YoY tov Noe-23 ané +3,4%  Acsiktne Oikovouikou KAipatog: 106,0 MA tov Aek-23, -0,4 MA MoM kai

YoY tov Okt-23, +1,5% YoY tnv nepiodo Aek-22 — Noe-23 (12M) ané
+6,1% YoY tnv nepiodo Aek-21 — Noeg-22 (enopévn dnpooisuon:

1/2/2024)
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Okt-23 and -0,9% MoM «kai -3,6% YoY tov Xen-23, -3,0% YoY v
nepiodo Noe-22 — Okt-23 (12M) ané +5,9% YoY v nepiodo

Noe-21 — Okt-22 (enopévn dnpooicuon: 31/1/2024)
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Noe-23 and +8,9% MoM kai +9,0% YoY tov Okt-23, +4,2% YoY v
nepiodo Aek-22 — Noe-23 (12M) ané +4,6% YoY wv nepiodo
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+2,2 MA YoY tov Aek-23 andé -04 MA MoM kai +4,8 MA YoY tov
Noe-23 (enépevn dnpooicuon: 30/1/2024)

Agiktng OikovopikoU KAipatog, EAMGSa
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Aciktn¢ Eyniotoouvng KatavaAwti: -40,3 MA tov Aek-23, +5,3 MA MoM

kal +7,6 MA YoY tov Aek-23 and -0,9 MA MoM kai +6,3 MA YoY tov
Noe-23 (enépevn dnpooicuon: 30/1/2024)
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Aciktnc PMI Metanoinong: 51,3 MA tov Aek-23, +0,4 MA MoM kai +4,1
MA YoY tov Aek-23 andé +0,1 MA MoM «kai +2,5 MA YoY tov Noeg-23
(endpevn dnuooisuon: 1/2/2024)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikng Oikovopiag
Evnuépwon: 17/1/2024 Mapatipnon

Enox. TeAsutaia Mponyoulpevng

MetapAntéc Zrox. Mnyn Mépnon Ai6p6. [Mapamipnon MNepi63ou Mapamphaeis MapeABéviwv Exdv

Bacoikn Eniokénnon

Mpaypatiké AkaBdpicto Eyxdpio Mpoidv y (), %YoY - 5.6% 2022 8.4% 2021 -93% 2020 1.9% 2019 17% 2018 11% 2017
Npaypatké AkaBapioto Eyxapio Mpoiév €dig - 190.7 180.6 166.7 183.8 180.4 177.4
Ovopactké Akabapioto Eyxwpio Mpoiov €3i¢ - 2066 181.5 165.0 183.3 179.6 176.9

Moocooté Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.9%
Evappoviopévog Aeiktng Tipcdv Katavaiwth % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 11%
AnonAnBwpiatic AkaBapiotou Eyxapiou Mpoioviog % YoY - 7.8% 1.5% -0.8% 0.2% -02% 0.3%
Npaypatiké AkaBapicto Eyxapio Mpoidv q %YoY  Nai  21% 2023Q3 26% 2023Q2 41% 2022Q3 1.9% 2021Q3 -107% 2020Q3 2.1% 2019 Q3
Mpaypatiké AkaBapioto Eyxapio Mpoicv %QoQ  Nai  00% 1.1% 0.5% 3.2% 5.8% -0.5%
Moocooté Avepyiag m % Nai 9.4% Noe-23  94% Okt-23  11.9% Noe-22 132% Noe-21 175% Noe-20 17.1% Noe-19
Evappoviopévog Asiktng Tipdv Katavaiwth % YoY - 37% Aek-23  29% Noe-23  7.6% Aex-22 44% DAex-21  24% Nex-20  11%  Aex-19
AnonAnBwpiothg Akabdpiotou Eyxdpiou Mpoidvtog q % YoY Nai 43% 2023Q3 55% 2023Q2 8.6% 2022Q3 12% 2021Q3 0.0% 2020Q3 -0.1% 2019 Q3
Zuviot. Mpayp. AkaBapiotou Eyxdpiou Mpoiévrog

Npayp. 3iwukn Katava. (Noikokupid kar MKIEN) q O, %YY  Nai  09% 2025Q3 17% 2025Q2 59% 2022Q3 7.0% 2021Q3 -54% 2020Q3 0.1% 2019Q3
Mpayp. Anpdoia Katavaiwon % YoY Nar  -07% 1.2% 2.2% 2.6% 4.9% -0.4%

Mpayp. Enevdioeis Mayicv (IBiwtikég kar Anpéates) %YoY  Nai  4.9% 9.2% -4.0% 17.7% 47% 10.0%

Mpayp. E§aywyés (Ayada kai Ynnpeoies) % YoY Nar  1.0% -0.5% -1.2% 48.2% -32.4% 10.4%

Mpayp. Eloaywyé (Ayaba kai Ynnpeoies) % YoY Nai  2.9% -0.6% 1.6% 22.2% -8.1% 3.4%

Mpayp. Mapaywyik. e Epyaciag (ava anaoxoloGpevo) q @@ %YoY  Na  12% 2023Q3 16% 2023Q2 3.6% 2022Q3 7.5% 2021Q3 -7.6% 2020Q3 0.7% 2019 Q3
Mpayp. Napaywyik. tng Epyaciag (ava dpa epyaciag) % YoY Nar  1.2% 0.5% 4.4% 10.9% -8.5% 4.2%
AnaoxohoUpevol m (1), (7) xA atopa  Nai 4161.9 Noe-23 42497 Okt-23 4149.9 Noe-22 4100.0 Noe-21 34855 Noe-20 3925¢ Noe-19
Avepyor xi\. atopa  Nar 4298 442.0 560.8 6213 782.8 809.9
Epyaukoé Auvapikd xi\. atopa  Nar  4591.7 46917 4710.7 47213 44683 4735.5

Mn Evepydg MAn6ucpsg xi\. dtopa  Nai 31983 3100.7 3106.5 3130.7 3413.4 3177.9

Agiking Tipcov Aiapepiopdtov q @, %YoY Oxi 11.9% 2023 Q3 145% 2023Q2 12.6% 2022Q3 8.8% 2021Q3 3.9% 2020Q3 83% 2019 Q3
Agiktng YneuBuvewv MpopnBeicdv (PMI) m  (5),(7) MA Nai 51.3 Aex-23 50.9 Noe-23 472 A«x-22 590 Aex-21 469 A«x-20 539 Ae-19
Asiktng Biopnxavikng Mapaywyng ), (7) % YoY Nai 3.0% Noe-23 98% Okt-23 -10% Noe-22 88% Noe-21 87% Noe-20 -95% Noe-19
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai  -60% Oxt-23 _36% Zen-23 .18% Okt-22 78% Okt-21 34% Okt-20 60% Okt-19
looZyio Tpexouodv Zuvalayav (A+B+T+A) m (2,7 I2m€dc Oxi 152 Okt-23 -165 Zen-23 196 Okt-22 .91 Okt-21 _10 Okt-20 37 Okt-19
A. loooyio AyaBav (A1+A2+A3) I2m €3 Oxi -33.5 -34.6 -39.0 -235 -18.9 -23.0

Al Kauoipwv I12m €3 Oxi -83 9.4 -12.5 -4.5 -3.3 -5.2

A2. MAoiwv I2m €3 Oxi -0.1 -0.3 -0.3 0.0 -0.1 -0.3

A3. Xwpic Kavopa kai Mhoia Il2me€ds Oxi 251 -24.9 -26.2 -18.9 -15.4 -17.6

B. looZuyio Ynnpeaicov (B1+B2+B3) I2m€dig Oxi 21.6 213 19.6 12.6 7.7 212

B1. Ta&§idiwtuko I2m €3 Oxi 18.0 17.8 15.7 9.2 3.6 15.5

B2. Metagopdv I2m €3 Oxi 32 31 40 3.6 43 6.0

B3. Aoinv Ynnpeoiiv I2m €35  Oxi 0.4 0.4 -0.2 -0.2 -0.2 -0.2

I looZoyio Mpwtoyevdv Eicodnpdatwy (M+2+3) I2m€dg Oxi -3.9 -39 -0.5 0.5 -0.6 -17
M.ApoiBav kar MicBov I12m €3 Oxi -1.1 -1.2 -13 -11 -1.2 -1.2
[2.Tékwv, Mepiopatwy kar Kepdov I2m €3 Oxi -6.0 -5.9 -17 -11 -23 -3.0

3. Aoinv Mpwrtoyevwv Eicodnpatwv I2m €3 Oxi 32 32 25 27 29 25

A. looZuyio Aeutepoyevsv Eicodnpdrtwy (A1+A2) T12m €8s Oxi 07 07 03 12 0.8 -02

Al. Tevikng KuBépvnong I2m €3 Oxi 0.3 03 0.2 12 0.7 -0.2

A2. Noinv Topéwv I2m €dic  Oxi 0.4 0.4 01 0.0 0.0 0.1

looZuyio levikng KuBépvnong % tou AEM y 0,0 % - -24% 2022 -7.0% 2021 -9.7% 2020  0.9% 2019 0.9% 2018 0.8% 2017
MNpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM % - 0.1% -4.5% -6.7% 3.9% 4.3% 3.9%

Xpéog l'eviknic Kupépvnong % tou AEM % - 1726% 195.0% 207.0% 180.6% 186.4% 179.5%
AieukéAuvon Anodoxng KataBéoewv - @0 % - 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpacies Ttabepou Enrtokiou % - 450% 4.25% 4,00% 3.75% 3.50% 3.00%
AieukSAuvon Opiakng Xpnpatodétnang % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%
Anédoon Tithwv EAAnvikou Anpociou (10 étn), Téhog Mepi6dou m  (6),(7) % - 3.08% Aex-23  371% Noe-23 459% Aek-22 131% Aex-21 0.63% Aex-20 1.46% Dek-19
Alapopd Anodéoewv EAAada-Teppavia (10 £n), Téhog Mepidodou MB 104.7 125.7 203.0 149.3 120.3 164.4
Tpanediké Méoo Enitékio Katabéoewv (véwv) @), @ % - 0.50% Noe-23 046% Okt-23 0.06% Noe-22 005% Noe-21 009% Noe-20 0.19% Noe-19
Tpanediké Méoo Enrtékio Aaveiwy (Véwv) % - 6.25% 6.17% 4.89% 3.73% 4.14% 4.34%

Teviké Z0voo Xpnpatodétnong (A+B+T+A) m (2,7 €315 Oxi 1473 Noe-23 1460 Okt-23 1436 Noe-22 1523 Noe-21 173.8 Noe-20 1744 Noe-19
A. Tevikn Kupépvnon €dig Oxi 345 337 315 333 26.9 19.2

B. I&iwtiké Enixeiphiceig €3ic Oxi 714 70.8 687 66.2 742 747

I 13icoteg kar IMKI €31 Oxi 370 37.0 385 473 64.0 69.8

A. Ayporteg, EAeuB. EnayyeApatieg kar Atopikég Enix. €3¢ Oxt 4.5 45 4.8 55 8.6 10.7

Zuvolo KataBéoewv kai Pénog (A+B+T+A) m  (2),7) €3ig Oxi 2235 Noe23 2248 Okt-23 22346 Noe-22 2172 Noe-21 2144 Noe-20 1999 Noe-19
A. Karoikor Eowtepikou (A1+A2+A3) €315 Oxi 1964 197.5 192.5 184.7 168.7 154.0

Al Tevikn Kupépvnon €dig Oxi 7.9 7.9 8.6 9.1 10.0 14.4

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 44.9 457 457 432 357 24.7

A2.1. AopaNictikég Enixeipnoeig €dig Oxi 0.9 0.9 1.1 1.8 15 16

A2.2. Noind Xpnpatonictwtika IdpUpata €315 Oxi 26 2.7 34 33 37 22

A2.3. Mn Xpnpartoniotwtikég Enxeipnoeig €dig Oxi 41.4 421 4.2 38.1 30.5 20.9

A3. Noikokupid kai IMKI €3ic Oxi 143.6 143.9 138.2 132.4 123.0 14.9

B. Katoikor Aoinwv Xwpwv Eupwldovng €315 Oxi 47 4.2 4.8 41 20 17

. Mn Kartoikor Eupwdwvng €3¢ Oxt 10.7 1.2 1.1 8.8 6.1 6.4

A. Ynoxpewoeig Ixeul, pe MetaBifal Mepiouo. Lroixeia €315 Oxi 1.7 1.8 15.2 19.7 37.6 37.8

Asiktng Oikovopikou KAipatog m  (3),7) MA Nai 106.0 Aex-23  106.4 Noe-23 103.8 A«x-22 1101 Aex-21 942 Aex-20 1113 Aex-19
Biopnxavia (otaBpion 40%) MA Nai -57 -39 -03 6.7 -7.4 34
Ynnpeoieg (otaBuion 30%) MA Nai 416 40.7 25.2 353 -24.4 26.8
Katavawtig (otaBpion 20%) MA Nar 403 -45.6 -47.9 -38.2 -37.3 -3.9

Niaviké Eunépio (otéBpion 5%) MA Nai 225 19.8 54 22.6 -19.5 23.9
Kataokeuég (otabpion 5%) MA Nai 17.5 48 -23.1 -6.9 -37.4 -17.9

Mnyn: (1) EMnvikn Ztauoukh Apxn (EAZTAT), (2) Tpaneda tng EAGSoc (TtE), (3) Eupwnaikh Enitponn (European Commission), (4) Eupwnaikh Ltaticukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieGBuvon Oikovopikig AvaAuong kai Epeuvag Aibvav Kepahalayopdv Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, q kai m opiloupe ta eTACIa, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) ws % YoY opiloupe tnv ethoia nocootiaia petafoln, ws % QoQ opiloupe tnv tpipnviaia nococtiaia petaPoAn,
w¢ Z12m opifoupe to GBpoiopa 12 pnvav kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagopag Eupwnaikng Kevipikng Tpanelag,

ta otoixeia NAPEABOVILY ETV avapEpovTal ot NapeAoUCES NHEPOPNVIES KATA TIG ONoieG UNAPEE PEtaBoAd ota ev Adyw enrtoKia.
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Opada AvaAuong kai'Epeguvag

a

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KagéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap, Oe6dwpog Panavog
Epeuvntng OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Zipecovn — EAévn | ZolUpoou
Junior Oikovopikn AvaAutpia

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

Al

Mapaokeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog

tstamatiou@eurobank.gr
+30 214 40 59 708

trapanos@eurobank.gr
+30 214 40 59 711

ssoursou@eurobank.gr
+30 214 40 65 120
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgkTpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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