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Ynoxwpnoe o nAnOwpiopég oto 2,9% tov Noe-23 (8,9% ota tpégipa kal pn alkoo-
AouUxa notd)

O ethclog NAnBwpIcpog otnv EAANGSa, Bdoel tou Evappovicpévou Aciktn Tipwv Katavaiwtn (Ev-
ATK), unoxwpnoe oto 2,9% tov Noe-23 (2,4% otnv Eupwdwvn), and 3,8% tov Okt-23, eved oto
1pnvo lav-Noe-23 diapoppwBnke oto 4,2% (5,7% otnv Eupwdvn), and 9,4% to avtiotoixo did-
otnpa népuot. Onwg éxoupe avagépel o€ nponyoupeva teuxn tou deAtiou 7 Huépeg Oikovopia, n ev
Aoyw anokAIpdkwon, n onoia éxel wg apetnpia tov Okt-22, avtavakAd Kupiwg Tn peiwon twv Ole-
Ovv tpwyv evépyeiag. Eni napadeiypat, oto 1lpnvo lav-Noeg-23, n péon tipn tou netpeAaiou brent
KIvABnke kaBodika ota $82,6/Bapél, ané ta $100,6/Bapé to 1lunvo lav-Noe-22 (-17,9%), napapé-
VOVTaG wotdoo uWnAdtepn katd 28,9% oe oclykplion Pe ta npo navonpiag enineda.

Ixnpa 1: EAMGda kai Eupwdwvn — MANBwpiopdg, Mevikdg Aciktng kal Eni Mépoug Opddeg Ayabwv kal
Ynnpeoiwv

1. EVATK — levikog Agiktng 2. 1. EvATK — l'evikég Aciktng kai Eni Mépoug Opa-
de¢ AyaBwv kail Ynnpeoiwv (EAAada)
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Mnvag-Etog Ethoia % MetaBoin

Mnyn: Eurostat, EAXTAT, Eurobank Research.

Y& 6, apopd TNV NopEia TwV TIPWV oTiG Oéka Bacikég Katnyopieg ayabwyv Kal UNNPECIWV NMOU CUV-
B¢touv tov EVATK, n peyaAltepn atvgnon tov Noe-23 onpeicdBnke otn d1atpon kal pn aAkooAouxa
notd pe 8,9% (ano 14,9% tov Noe-22) kai akodouBnoav: évduon kai unédnon (6,1%, anod 11,2% tov
Noe-22), uyeia (5,5%, 2,8% tov Noe-22), eknaideuon (3,5%, 2,2% tov Noe-22), Eevodoxeia-kapé-
eouatédpia (3,1%, 9,9% tov Noe-22), avayuxn-noAitictikég dpaoctnpidintes (3,1%, 2,4% tov Noe-22),
aMa ayaBa kai unnpeoieg (1,6%, 5,0% tov Noe-23), aAkooAoUxa notd kai kanvog (1,6%, 1,7% tov

Noe-22) kai diapkn ayaB®a-1dn voikokupioU (1,4%, 10,7% tov Noe-22). TéNog, ot Tpei§ Katnyopieg
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ayabwvV Kal UNNPecI®V KataypAPnKe PHEIWon Tou eNINESOU TwV TIHWV. AUTEG NTav: vePO, NAEKTPIKO,
aépio kal aAa kauvoipa (-1,5%, 5,1% tov Noe-22), petagpopés (-2,1%, 14,4% tov Noe-22) kai enikol-
vovieg (-3,3%, -2,0% tov Noe-22).

Agaipwvtag and tov EVATK tig katnyopieg tng evEpyelag, TwV TPOPIPwWY, TWV MOTWV KAl TOU Kanvou,
OnAadn unoloyidovtag tov nupnva tou EVATK, n etnoia petaBoAn tou ev Adyw Oeiktn Slapoppw-
Bnke oto 2,8% tov Noe-23, and 3,6% tov Okt-23, eve oto 11unvo lav-Noeg-23 aviAbe oto 5,5%, and
4,4% tnv avtictoixn nepiodo népuoal. H evioxuon tou dopikou nAnBwpicpou oto 1lpnvo lav-Noeg-23
NPoépxetal and tnv uotepoxpovn S1dxucn twV NANBWEICTIKWY NIECEWV OTIG UNNPECIEG KAl OE PN
evepyelakd Biopynxavikd npoidvta. Napd tavta, pe apetnpia tov louv-23, o dopikdG NANBwWPICHOG
akoAouBei ntwtikn tpoxid.

Ixhpa 2: EAAGda - MNocootd Avepyiag, Puoiké MNMoocootd Avepyiag kal MANBwpIopog (ol TPEG twv

petaPAntwv yia ta étn 2023, 2024 ka1 2025 npoépxovtal and ug ¢oivonwpIvég NPoAEyelg tng
Eupwnaikng Emtponng, Noe-23)
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KukAikh Avepyia
Mnyn: AMECO, Eurobank Research.

Topgpwva pe tg pBivonwpivég npoPAéyelg tng Eupwnaikng Enitponng (EEn), o pécog etnoiog nAn-
Bwpiopdg otnv EAMGda avapévetal va diapoppwbei oto 4,3% to 2023 (ané 9,3% to 2022), 2,8% to
2024 ka1 2,1% to 2025. Ta ev Adyw pey€On eival EAapPwG UYPNASTEPA ANO TIG AVTIOTOIXEG EKTIHACEIG
tou Kpatkou MpounoAoyiopou 2024 (4,1% kai 2,6% to 2023 kai to 2024 avtiotoixa). Mbavég véeg
apvnukéG SIaTapaxég otnv NAEUPA TnG NPoopopds (evépyela, TPOPIPA, NPWTEG UAEG), ouVICTOUV
avodikoUg KIvOUvoug yia Tnv nopeia tou nAnBwpicpou otnv EAAGSa to endpevo xpovikd didotnpa.
Anoé tnv dAAn nAgupd, augnoeig otoug npaypatikolg picBoug nou cupPBadiouv e Tnv Napaywyl-
KOTNTA TNG £PYATIAG, EVIOXUCN TWV PETAPPUBUiIcEWY oTNV ayopd £pyaciag NoU GUVEIGPEPOUV oTn
pEioN Tou QuoIkoU nocootoUu avepyiag (BAéne Ixnpa 2), KAANIEPYEIA PAUNG YIa dNUOCIOVOMIKA
otaBePATNTA KAl EVIOXUON TOU AVIAywVIoHoU OTI§ ayop£g ayaBwyv Kkal unnpeciwyv anoteAolv na-

pdyovteg nou duvavtal va oOnyNoouV CE NEPAITEPW AMOKAIHAKWON Tou MANBwPICHOU oTo pEAAOV.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpiunvo 2023 n etfioia petaBoAn tou npaypatikou AElM Atav +2,1% YoY (+2,6% YoY to Q2 2023  AEM (% YoY, % QoQ)

kal +4,1% YoY to Q3 2022) kai n avtiotoixn tpiunviaia petafoAq frav 0,0% QoQ (+1,1% QoQ to Q2

2023 ka1 +0,5% QoQ 1o Q3 2022)

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 2,4%, 2024 2,3%, 2025 2,2%
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Tov OktdBpio 2023 to nocootd avepyiag diapoppwbnke oto 9,6% (10,3% tov XentéuPpio 2023 kai
11,8% tov Oktwfpio 2022) kal To avtioToixo péco etoio péyebog (Uécog 6pog 12 unvav) Arav oto
11,1% (11,3% tov XentéuPpio 2023 kai 12,6 % tov OktwPBpio 2022)
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MpoPBAyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 11,4%, 2024 10,7%, 2025 9,9%

% tou Epyatikou Auvapikou

Tov NoéuBpio 2023 n etfiora petafoArn tou EVATK ritav +2,9% YoY (+3,8% YoY tov OktwPpio 2023
kai +8,8% YoY tov NoéuBpio 2022)) kai n avtiotoixn péon etfola petafoAr (uéoog 6pog 12 unvev)
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Evappoviopévog Asiktng Tipwyv Katavaiwtn
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Atav 4,5% YoY (4,9% YoY tov OktwBpio 2023 kai 9,0% YoY tov NoéuPpio 2022)
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MpoPBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponr), Noe-2023: 2023 4,3%, 2024 2,8%, 2025 2,1%
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Mnyn: EMnvika Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: Q3 2003-Q3 2023

Ztoixeia: Tpipnviaia
Méoog Opog: -0,3%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/12/2023 (npo-

cwpIVA oToIxXeia)
Enopevn: 7/3/2023

Moocooté Avepyiag (%)

Mepiodog: 10/2005-10/2023

Lroixeia: pnviaia
Mécog Opog: 17,1%
Aidpeoog: 17,1%
Méyioto: 28,1% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 3e§16¢ afovag

MM = noooot, povad,
Anpooiguon: 30/11/2023
Enop. dnp.: 4/1/2024

EvATK (% YoY)

Mepiodog: 11/2003-11/2023
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/12/2023
Enop. dnp.: 12/1/2024
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Mivakag A2: Asikteg Oikovopikng Zuykupiag kai Mpoodokiwv tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiag): +3,5% YoY tov Okt-23 and +0,9%  Acsiktng Oikovouikou KAipyatoc: 106,2 MA tov Noe-23, -0,4 MA MoM kai
YoY tov Zen-23, +1,6% YoY tnv nepiodo Noe-22 — Okt-23 (12M) ané
+7,0% YoY tv nepiodo Noe-21 — Okt-22 (enopévn dnpooisuon:
4/1/2024)

+4,6 MA YoY tov Noe-23 ané -1,4 MA MoM kai +7,3 MA YoY tov
Okt-23 (endpevn dnuooieuon: 8/1/2024)
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Aciktne Oykou AiavikoU Eunopiou: -0,8% MoM kai -3,4% YoY tov
Xen-23 and +0,2% MoM kai -3,6% YoY tov Auy-23, -2,7% YoY tnv
nepiodo Okt-22 — Xen-23 (12M) andé +6,7% YoY tnv nepiodo
Okt-21 - Xen-22 (enopévn dnuooicuon: 29/12/2023)

Aciktn¢ Eynmiotoouvng KatavaAwtrj: -45,6 MA tov Noe-23, -0,9 MA MoM
kal +6,3 MA YoY tov Noe-23 ané +0,3 MA MoM kai +13,2 MA YoY tov
Okt-23 (endpevn dnuooicuon: 8/1/2024)
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Aciktne Mapaywync Metanoinong: +9,1% MoM kai +9,4% YoY tov
Okt-23 and -1,6% MoM «kai -0,5% YoY tov Xen-23, +4,3% YoY v
nepiodo Noe-22 — Okt-23 (12M) ané +53% YoY wv nepiodo
Noe-21 — Okt-22 (endpevn dnuoocicuon: 10/1/2024)

Aciktn¢ PMI Metanoinong: 50,9 MA tov Noe-23, +0,1 MA MoM kai +2,5
MA YoY tov Noe-23 and +0,5 MA MoM «kai +2,7 MA YoY tov Okt-23
(endpevn dnuooisuon: 2/1/2024)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikwv Epguvdv (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 14/12/2023 Mapatipnon
Enox. TeAevtaia Mponyoupevng

MetaPAntéc Zro. Mnyd Mépnon AiépB. MMapatipnon Mepi63ou Napawmpnaeis MapeABéviwv Exdv

Baoii Kénnon

Mpaypatiké AkaBapioto Eyxdpio Mpoidv y (), %YoY - 5.6% 2022 8.4% 2021 -93% 2020 1.9% 2019 17% 2018 1.1% 2017
MNpaypatké AkaBapioto Eyxapio Mpoidv €dig - 190.7 180.6 166.7 183.8 180.4 177.4
Ovopaotiké Akabapiato Eyxapio Mpoidv €dic - 2066 181.5 165.0 1833 179.6 176.9

Mooooté Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.8%
Evappoviopévog Aeiktng Tipcv Katavaiwtn % YoY - 9.3% 0.6% -13% 0.5% 0.8% 11%
AnonAnBwpiatig Akabapiotou Eyxdpiou Mpoidviog % YoY - 7.8% 1.5% -0.8% 0.2% -0.2% 0.3%
Npaypatké Akabapioto Eyxapio Mpoidv q % YoY Nar  21% 2023Q3 19% 2023Q1 6.9% 2022Q2 147% 2021Q2 -16.0% 2020 Q2 2.3% 2019 Q2
MNpaypatiké AkaBapioto Eyxdpio Mpoidv %QoQ  Nar  00% 0.1% 0.4% 12% -13.7% 11%

Mooooté Avepyiag m % Nai 9.6% Okt-23 103% Zen-23  11.8% Okt-22 135% Oxt-21 17.6% Okt-20 17.3% Okt-19
Evappoviopévog Agiktng Tipdv Katavaiwti % YoY - 29% Xen-23  38% Auy-23  88% Ien-22 40% ren-21 21% Xen-20 0.5% Zen-19
AnonAnBwpiotig AkaBapiotou Eyxapiou Mpoidvrog q % YoY Nai 4.3% 2023Q3 55% 2023Q2 8.6% 2022Q3 12% 2021Q3 0.0% 2020Q3 -0.1% 2019 Q3
Mpayp. I3iwukn Katavah. (Noikokupid kai MKIEN) q (0, %YY  Nai  09% 2023Q35 17% 2023Q2 59% 2022Q3 7.0% 2021Q3 -54% 2020Q3 0.1% 2019 Q3
Mpayp. Anpdoia Katavaiwan % YoY Nar  -0.7% 12% 2.2% 2.6% 4.9% -0.4%

Mpayp. Enevdioeis Mayicov (IBiwtikés kar Anpéores) %YoY  Nai  4.9% 9.2% -4.0% 17.7% 47% 10.0%

Mpayp. E§aywyés (Ayabad kai Ynnpeaiec) % YoY Nar  1.0% -0.5% -1.2% 48.2% -32.4% 10.4%

Mpayp. Eloaywyég (Ayada kar Ynnpeoieg) % YoY Nai  2.9% -0.6% 1.6% 22.2% -8.1% 3.4%

Mpayp. Napaywyik. tng Epyaciag (ava anacxoloupevo) q (@), %Yoy Nai 1.2% 2023Q3 16% 2023Q2 3.6% 2022Q3 7.5% 2021Q3 -7.6% 2020Q3 0.7% 2019 Q3
Mpayp. Napaywyik. tng Epyaciag (ava dpa epyaciag) % YoY Nar  1.2% 0.5% 4.4% 10.9% -8.5% 42%
Anaoxoloupevor m  (1),(7) xA dropa  Nai 42579 Oxt-23  4202.6 Zen-23 41126 Okt-22 40169 Oxt-21 37636 Okt-20 3907.9 Okt-19
Avepyol xiA. dtopa  Nai 453.8 482.1 552.4 626.2 805.5 815.8

Epyauké Auvapiko xi\. éropa  Nar  4711.7 4684.7 4665.0 4643.1 4569.1 47237

Mn Evepydg MAnBuoudg xiA. dtopa  Nai 30806 3103.4 3155.7 3209.8 3315.2 3194.0

Agiktng Tipcov Alapepiopatwy q @, %YoY Oxi 11.9% 2023 Q3 145% 2023Q2 12.6% 2022Q3 8.8% 2021Q3 3.9% 2020Q3 8.3% 2019 Q3
Agiktng YneuBuvwv MpopnBeicov (PMI) m  (5),7) MA Nai 50.9 Noe-23 50.8 Okt-23 484 Noe-22 588 Noe21 423 Noe-20 541 Noe-19
Asiktng Biopnxavikng Mapaywyng ), (7) % YoY Nat 23% Okt-23 03% Xen-23 -33% Okt-22 16.5% Okt-21 -346% Oxkt-20 -0.8% Okt-19
Agiking Oykou oto Aiaviké Epnépio % YoY Nai  -36% Auwy-23 -31% louN-23  46% Auvy-22 51% Auwy-21 -07% Auvy-20 17%  Auvy-19
looguyio Tpexouodv Zuvarhaywv (A+B+T+A) m  (2),(7) Z2m€dig  Oxi -16.6  Zen-23 -17.0 Auy-23 181 Zen-22 87 Zen-21 110 Zen-20 40 Zen-19
A. loogoyio AyaBav (A1+A2+A3) I2m €dig  Oxi -34.6 -35.5 -37.4 -22.4 -19.5 -23.4

Al. Kaugipwv I2m€dg Oxi -9.4 -10.4 -1.4 -4.1 =37 -53

A2. MAoiwv Z12m €3 Oxi -0.3 -0.2 -0.1 0.0 -0.1 -0.3

A3. Xwpig Katvaipa kai MAoia I2m€dg Oxi -24.9 -24.8 -25.9 -18.3 -15.7 -17.8

B. looZuyio Ynnpeoicov (B1+B2+B3) I2m€dig Oxi 212 20.8 19.7 1.8 8.5 213

B1. Ta§idiwtiké I2m €31 Oxi 17.7 73 15.5 86 43 155

B2. Metagopv I12m €31 Oxi 31 31 42 3.5 45 6.0

B3. Aoinv Ynnpeoicv I2m€dg Oxi 0.4 0.4 -0.1 -0.2 -0.3 -0.2

I looZoyio Mpwtoyeviv Eicodnpatwy (M+M2+13) I2Zm €3 Oxi -3.9 -3.0 -0.6 07 -07 -17
M.ApoiBv kar MicBwv I2m€dg Oxi -1.2 -1.2 -12 -11 -1.2 -12
I2.Tékev, Mepiopdatwv kai Kepdov I2m€dc Oxi 59 49 18 10 24 3.0

3. Aoinwv Mpwrtoyevov Eicodnpdtwv I12m €31 Oxi 32 31 2.5 27 29 25

A. looZ6yio Aeutepoyevarv Eigodnpdteov (A1+A2) I12m €3 Oxi 07 07 03 12 07 02

Al Tevikng KuBépvnong I12m €31 Oxi 0.3 0.2 0.2 12 0.7 -0.3

A2. Aoincov Topéwv I2m€dg Oxi 0.4 0.4 0.1 0.0 0.0 0.1

looguyio Mevikng KuBépvnang % tou AEM y (0,7 % - -2.4% 2022 -7.0% 2021 -9.7% 2020 0.9% 2019 0.9% 2018 0.8% 2017
Mpwroyevég looluyio Mevikng KuBépvnong % tou AEM % - 0.1% -4.5% -6.7% 3.9% 43% 3.9%

Xpéog levikng Kupépvnong % tou AEM % - 172.6% 195.0% 207.0% 180.6% 186.4% 179.5%

A1gUKOA Anodoxng K 3 - @0 % - 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpacieg ZraBepol Enitokiou % - 4.50% 4.25% 4.00% 3.75% 3.50% 3.00%
AieukSAuvon Opiakng Xpnpatodétnong % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%
Anédoon Tithwv EMnvikoU Anpooiou (10 étn), Téhog Mepiddou m  (6), (7 % - 371% Noe-23 416% Oxt-23  417% Noe-22 125% Noe-21 0.64% Noe-20 1.48% Noe-19
Alapopd Anodéoewv EANada-Teppavia (10 £n), Téhog Mepi6dou MB 125.7 135.3 222.2 164.0 121.5 183.4
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), (7) % - 0.46% Okt-23 043% Zen-23 0.05% Okt-22 0.05% Okt-21 010% Oxt-20 0.20% Okt-19
Tpanediké Méoo Enitokio Aaveiwv (véwv) % - 617% 6.15% 4.86% 3.94% 4.10% 432%

Tevikd Z0voho Xpnpatodstnong (A+B+T+A) m (2,(7) €3¢ Oxi 146.0 Okt-23 1460 Zen-23 1428 Okt-22 1516 Okt-21 {731 Oxkt-20 1760 Oxt-19
A. Tevikn Kupépvnon €3¢ Oxi 337 328 30.2 33.0 26.2 19.8

B. I&iwtikég Enixeipfioeig €315 Oxi 70.8 71.5 69.2 657 73.9 74.6

I 13icoteg kar IMKI €315 Oxi 370 37.2 386 473 64.4 70.8

A. Ayporteg, EAeuB. EnayyeApatieg kai Atopikég Enix. €31 Oxi 45 46 438 5.5 8.6 10.9

TUvolo KataBéoewv kai Pénog (A+B+T+A) m  (2), @) €3¢ Oxi 2248 Okt-23 2273 Zen-23 2242 Okt-22 2135 Okt-21 2122 Okt-20 2000 Okt-19
A. Kértoior EowrepikoU (A1+A2+A3) €315 Oxi 1975 199.4 193.6 182.9 166.1 153.3

Al Tevikn Kupépvnon €dig Oxi 7.9 77 87 9.2 10.4 13.6

A2. 1Biwtikég Enixeipioeig (A2.1+A2.2+A2.3) €31 Oxi 457 477 46.0 142 33.9 24.9

A2.1. Acpahiotikég Enixeipnoeig €dig Oxi 0.9 0.8 12 17 19 15

A2.2. Aoind Xpnpatoniotwtikd Idpupata €315 Oxi 27 2.6 3.6 34 24 22

A2.3. Mn Xpnpatoniotwtikés Enixeiphaeig €3ig Oox 421 443 4.2 360 29.6 212

A3. Noikokupid kai IMKI €315 Oxi 143.9 144.0 138.9 132.5 121.8 14.8

B. Karoikor Aoincov Xwpwv Eupwiwvng €31 Oxi 4.2 43 4.4 3.9 2.0 17

T. Mn Kartoikol Eupwdwvng €315 Oxi 12 1.5 1.0 83 6.2 63

A. Ynoxpewaoeig Ixeul, pe MetaBiBal Mepioua. Itoixeia €315 Oxi 1.8 122 15.2 18.4 37.9 387

Asiktng Oikovopikou KAipatog m  (3), @) MA Nat 106.2 Noe-23 1066 Okt-23 1016 Noe-22 1131 Noe-21 920 Noe-20 108.5 Noe-19
Biopnxavia (otaBpion 40%) MA Nai -4.1 -41 -3.9 8.4 -12.0 1.5
Ynnpeaies (otaBpion 30%) MA Nai 399 367 207 483 -22.0 200
Katavaiwthg (otaBpion 20%) MA Nai -45.6 -447 -51.9 -38.5 -44.5 -5.6

Niaviké Eunépio (otébpion 5%) MA Nai 19.5 15.8 18.3 133 -10.8 25.4
Kataokeugg (otaBpion 5%) MA Nar 42 39 -25.8 -3.2 -307 -537

MNnya: (1) EMnvika Ztatotkn Apxn (EAZTAT), (2) TpaneZa tng EMGSog (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatioukh Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiciBuvon Oikovopikng Avaluong kai Epeuvag AieBvav Kepahalayopwv Eurobank (Eurobank Research).

Enpeiwon: (1) ¢ y, q kal m opidoupe ta etnaia, Tpipnviaia kai pnviaia ctoixeia avtiotoixa, (2) wg % YoY opidoupe tnv ethcia nococtiaia petaPoln, wg % QoQ opidoupe Ty Tpipnviaia nococtiaia petaBoin,
wg £12m opifoupe to aBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagpopag Eupwnaikng Kevipikng Tpanelag,

Ta oroIXeia NAPEABSVIWY ETGV aVapEPOVIal oTiG NapeABOUCES NPEPONVIES KATA TIG onoieg UNAPEE pEtaBoAh ota ev Adyw enrtokia.
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MixanA BaoiAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
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Ap. Anpntpiog E§adaktulog
Oikovopikég AvaAuting

v-dexadaktylos@eurobank.gr
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Mapaokeun MetponouAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708
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Junior Oikovopikn AvaAutpia

ssoursou@eurobank.gr
+30 214 40 65 120
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Epeuvntng OikovopoAdyog

trapanos@eurobank.gr
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MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn 3ielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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