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Xwpig eknAn§eig o1 npofAéyeig tng Eupwnaikng Enitponng yia tnv EAAGda — Oetikd
TO anotunwpa yia tn gyertanoinon to 2022

Téooepig popég Tov xpovo n Eupwnaikn Enitponn dnpoocielel pakpooikovopiKEG NPoAEYEIG yia ta
kpdatn péAn tng Eupwnaikng Evwong twv 27 (EE-27). To @Bivénwpo kai tnv dvoi§n avakoivavovtal
EKTIUNOEIG YIa TO OUVOAO TwV PETAPANTWV, EVE TOV XEIPWVA KAl TO KAAokdipl o1 evOIAUECEG ONwWG
xapaktnpidovtal NPofAéwelg apopouv pévo tov npaypatikd pubuod peyéBuvong, dnAadn tnv eTAcia
petaBoAn tou npaypatikoU AEl, kal tov nAnBwpiocpd, dnAadn tnv ethoia petaoAn tou Evappovi-

opévou Aciktn Tipwv Katavaiwtn (EVATK).!

Ixnpa 1: EA\Gda kal Eupwdwdvn — Xelpepivég MNMpoPAEéyeig tng Eupwnaikng Enitponng

A. Mpaypatkéd AkaBdpioto Eyxwpio Mpoidv B. Evappoviopévog Aciktng Tipwv
Katavaiwth
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Mnyn: Eupwnaikn Enitponn, Eurobank Research.
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Tn Aeutépa 13 Ogfpouapiou 2023 n Eupwnaikh Enitponn dnpocicuce tig XeINEPIVEG MPOPAEYEIG
tou 2023. H eAN\nvikn oikovopia, petd tv ioxuph avakapyn to 2021 (+8,4% ano -9,0% to 2020)
ektipdTal 6t peyebuvOnke pe pubpod tng tagng tou 5,5% to 2022, eved yia tnv endpevn SisTia apxikd
npoPAénetar emPBpaduvon oto 1,2% to 2023 kai otn cuvéxela enitaxuvon oto 2,2% to 2024 (BAéne
Ixnpa 1A). Inpeicdvoupe 6t n 1" ektipnon yia tov npaypatikd pubpod peyéBuvong tou 2022 eival npo-

ypappatiopévo va dnpoocieutei and tnv EAZTAT oug 7 Maptiou 2023 ondte kal 6a avakolvw8ouv

' O1 xelpepivég npofAéyeig tng Eupwnaikng Enitponng avakoividvovtal tov e poudpio, ol eapIvég Tov
Maio, ol Bepivég Tov loUAio kai o1 pBivonwpivég tov NoépBplo.
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ol eBvikoi Aoyapiacpoi tou 4° tpiunvou 2022. Télog, oe 6,1 apopd tov NANBwWPICHS, PYeTd TNy a-
nétopn Kal uynAn avgnon tou oto 92,3% to 2022, npoPAénetal peiwon yia ¢pétog oto 4,5% kai

nepaitépw eniPpaduvon tou xpovou oto 2,4% (BAéne Ixnpa 2A).

Y& ouykpion pe tug eOivonwpivég npofAéwelg tng Eupwnaikng Emtponnig, o npaypatikég pubpudg
peyébuvong otnv EAAGSa yia to 2022 avaBewpnOnke eni ta xeipw katd 0,5 nocootiaieg povadeg
(MM), evd yia ta €tn 2023 kai 2024 avaBewpnBnke eni ta BeAtio katd 0,2 MNMM. Q¢ ek toutou, n
npofAenopevn cwpeutikn peyéBuvon 2022-2024 napépeive oplakd apetdaBAntn (9,1% clupewva pe
UG XEIPEPIVES NPOPAEYEIG and 9,2% cUpgpwva pe tg eBivonwpivég). Onwg onpeidveTal oty ava-
koivwon tng Eupwnaikng Emitponng, n 1diwtikn katavailwon npofAénetal va guvonBei and tnv
enipdduvon tou NANBwpIcpoU, ol enevoUoElG avapévetal va evioxuBoUv and TNV anoteAECPATIKN
epappoyn tou EBvikou Xxediou Avakapyng kal AvBektikotntag, eve kal ol e€aywyég, Adyw tng ava-
pevopevng PBeAtiomong tou e€wrtepikol nepiBdAloviog and ta péoa tou 2023, ekupdtal éu Ba
avakdapyouv to 2024, pe tov pubpd PETABOANG TwWV TOUPICTIKWY E0O6OWV Va KIVETal o Betikd €da-
@og, t6co 1o 2023 600 Kkai to 2024. Emnpocbeta, oe 6poug npaypatikou pubpou peyébuvong, n
eAnvikn oikovopia npofAénetal va unepanddooel évavu tng Eupwdwvng tv tpietia 2022-2024.
TéNog, ol npoavagpepBeioceg npofAéyelg yia to npaypatikd AEM kal tov nAnBwpliopd epnepiéxouv
NTwtkoUg Kal avodikoUug kivouvoug avtiotoixa. O1 ntwtikoi kivouvol yia to AElN ectuidlovtal otnv
enidpacon twv yewnoAitukwy e€eAi§ewv ota toupiotikd £€000a, Ve ol avodikoi yia tov NAnBwpiopd,

oxetidovtal pe Ttnv eNidpacn Tng au§nong ToU KATWTAtou picBou oTIg TIHEG.
O¢gtiIk6 TO AnotUNWHA yia th peranoincn to 2022

Yopgpwva pe ta otoixeia tg EAAnvikng Zrauotkng Apxng (EAZTAT), o péoog 6pog 12 pnvv tou
OeikTn Napaywyng otn peranoinon napépeive oe avodikn Ttpoxid to 2022, fenepvwviag to eninedo
oto onoio Ba Bpiokétav av yia ta £tn 2020, 2021 ka1 2022 peyeBuvotav pe Tov Npo navonpiag HEco
gtholo pubpo (2014-2019, 2,2% YoY, BAéne Ixnpa 2).2 Luvenwg, ta teAeutaia 3 xpdvia, Xpovia peyd-
Awv diatapaxwv (UyEIOVOUIKNA Kal EVEPYEIAKA KPion) aAAd Kal EUKAIpIV o€ SIEBVEG Kl OE EYXWPIO
eninedo, o kAAd0oG TngG petanoinong otnv EAAGSa unepanédwoe oe ocUyKpIoN PE TNV NPO NAvONiag
Tdon tou cuveloPépovtag Betikd oto AEN, tig e§aywyég kal tnv anaocxoAnaon. AvaAutikd, o deiking
Napaywyng otn petanoinon evioxuBnke katd 4,8% oe etnoia Bdaon to 2022 and 8,9% to 20213 Ze
6,t1 apopd Toug eNi HEPOUG TOMEIG PHE OXETIKA UYNAA pePidia eni Tou cuvoAou tng Napaywyng otn
petanoinon, ta anoteAéopata eixav wg e€ng to 2022: Blopnxavia tpogipwy +4,6% (+4,0% to 2021),
napaywyn Bacikwv HetdAwv +4,3% (+1,3% to 2021), kataokeun PeTaAAIKDOV NP Ooidviwy, pe e€aipeon
ta pnxavhpata kai ta €idn e€onAiopou -0,7% (+13,4% to 2021), napaywyn BAcIKWV GapUAKEUTIKWY
NPOIGVIWV KAl PAPHPAKEUTIKWOV Napackeuacpdtwy +11,2% (+13,1% to 2021), napaywyn XnpIkoV ou-
oIV Kal Npoidviwy -2,1% (+3,7% to 2021), napaywyn AAAWV pn PETAANIKDV OPUKTOV MPOIOVIWY
+3,6% (+13,9% to 2021), napaywyn ontdvOpaka kal Npoidvtwv divAiong netpehaiou -0,6% (+7,6%

to 2021), kataokeun NPoidvVIwV anod eAaotikd (Kaoutoouk) kal NMAACTIKEG UAeG +1,7% (+7,3% to 2021)

2 MNapoépoia nolotikd anoteAécpata I0XUouV Kal yia To ocUVoAo tng anacxoAnong BAcel tng pnviaiag é-
peuvag epyatikou duvapikoU (ungpandédoon oe cUykpion PE TOV NPo navdnpiag etholo pubpd, PAéne
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-09-
02-23)

3 Tnv npwtn xpovid tng navdnpiag, ntol to 2020, o deikTtng NapAywyn§ OTn YETANOINCN KATEYPAWE OXE-
KA hnia peiwon tng tagng tou 1,4% YoY. Tnv idia xpovid to npaypatiké AElN cuppikvwBnke kata 9,0%
YoY.
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Kal Kataokeuh nAektpoAoyikoU e€onAiopou +14,3% (+21,8% to 2021). TéAog, 1oxupég au€hoelg kata-
YPAPNKaV oTNV NApAYwWYN TWV KATNYOPIWV KATACKEUNG NAEKTPOVIKWV UNOAOYICTWYV, NAEKTPOVIKWOV
Kal ONTKWOV Npoiovtwv (+22,8% and +24,5% to 2021), KATAOKEUNG PNXAVOKIVATWY OXNPATWY, PU-
HOUAKOUMEVWV KAl NUIPUPOUAKOUPEVWY oxnpdtwy (+31,1% ano 14,8% to 2021) kar kataokeung
eninAwv (+16,9% and +10,1% to 2021).

Ixnpa 2: EAMGda — Agiktng Napaywyng Metanoinong

Acgiktng Mapaywyng Metanoinong
150 s Mpo Mavdnpiag Tadon 2014-2019 (2,2% YoY)
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Mnyn: EAXTAT, Eurobank Research.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpiunvo 2022 n etrjoia petaf3oAn tou npaypatikou AEM Atav +2,8% YoY (+7,1% YoY to Q2 2022  AEN (% YoY, % QoQ)

kal +12,6% YoY to Q3 2021) kai n avtiotoixn tpiunviaia petafoAn rfrav -0,5% QoQ (+0,6% QoQ to

Q2 2022 kai +3,6% QoQ to Q3 2021)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponr), Noe-2022: 2022 +6,0%, 2023 +1,0%, 2024 +2,0%

% YoY

Tov AeképBpio 2022 to nocootd avepyiag diapopewbnke oto 11,6% (11,6% tov NoéuBpio 2022 kai
12,9% tov AeképBpio 2021) kai to avtiotoixo péoo etrjolo péyebog (uéoog 6pog 12 unvev) frav oto
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Moocootd Avepyiag (enoxikd diopBwpéva otoixeia)

12,4% (12,5% tov NoéuBpio 2022 kai 14,8% tov AeképPpio 2021)

MpoBAéyeis yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2022: 2022 +12,6%, 2023 +12,6%, 2024 +12,1%

Tov AeképPpio 2022 n etrjoia petaBoAn tou EVATK rtav +7,6% YoY (+8,8% YoY tov NoéuBpio 2022
kal +4,4% YoY tov AekéuBpio 2021)) kai n avtiotoixn péon etioia petafoAr (uéoo¢ 6pog 12 pnvev)
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Evappoviopévog Aciktng Tipwyv KatavaAwtn
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Atav 9,3% YoY (9,0% YoY tov NoéuBpio 2022 ka1 0,6% YoY tov AekéuBpio 2021)

MpoPBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), Noe-2022: 2022 +10,0%, 2023 +6,0%, 2024 +2,4%

% YoY
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EAnvikh Ztauoctkh Apxn (EAZTAT), Eupwnaikh Enitponn (European Commission), Eurobank Research.

Mepiodog: Q3 2002-Q3 2022

Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aiapecog: +0,5%

Méyioto: +14,5% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooiguon: 7/12/2022 (npo-

cwpIVA oToIxXeia)
Enop. dnp.: 7/3/2023

Mocooté Avepyiag (%)

Mepiodog: 12/2004-12/2022
Ytoixeia: pnviaia

Mécog Opog: 17,1%
Aiapecog: 17,2%

Méyioto: 28,1% (7/2013)
EAaxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
MM = noocoot, povad,
Anpooiguon: 1/2/2023
Enop. dnp.: 2/3/2023

EvATK (% YoY)

Mepiodog: 12/2002-12/2022
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 12/1/2023
Enop. dnp.: 15/2/2023
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MNivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodoki®dv (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (ouvoAo oikovouiag): +1,9% YoY tov Aek-22 andé +0,8%  Acsiktne Oikovouikou KAiuatog: 104,9 MA tov lav-23, +1,4 MA MoM «kai
YoY tov Noe-22, +54% YoY tnv nepiodo lav-22 — Aek-22 (12M) ané -8, MA YoY tov lav-22 ané +2,1 MA MoM kai -6,4 YoY MA tov

+6,1% YoY v nepiodo lav-21 — Aek-21 (enopévn dnuooieuon: 2/3/2023)  Aek-22 (endpevn dnuooieuon: 27/2/2023)

Agiktng Oikovopikou KAipatog, EAMGda
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Aciktne Oykou AiavikoU Eunopiou: +0,7% MoM kar +1,0% YoY tov
Noe-22 ané -0,9% MoM kai -2,3% YoY tov Okt-22, +4,6% YoY v
nepiodo Aek-21 — Noe-22 (12M) ané +7,9% YoY v nepiodo
Aek-20 — Noe-21 (enopévn dnuooicuon: 28/2/2023)

Aciktn¢ Eyniotoouvng KatavaAwti: -47,9 MA tov lav-23, 0,0 MA MoM
kai -7,4 MA YoY tov lav-23 ané +4,0 MA MoM kai -9,7 YoY MA tov
Aek-22 (endpevn dnuooicuon: 27/2/2023)
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Aciktne Mapaywyric Metanoinong: +0,8% MoM kar +5,5% YoY tov
Aex-22 and +0,8% MoM kai +2,3% YoY tov Noe-22, +4,4% YoY tnv
nepiodo lav-22 - Aek-22 (12M) ané +8,9% YoY v nepiodo
lav-21 — Aek-21 (endpevn dnuooiguon: 10/3/2023)

Aciktn¢ PMI Metanoinong: 49,2 MA tov lav-23, +2,0 MA MoM «kai -8,7
MA YoY tov lav-23 and -1,2 MA MoM kai -11,8 MA YoY tov Aek-22 (e-
ndéuevn dnuooituon: 1/3/2023)

145 1275 67 Aciktng PMI Metanoinong, EAAGSa
Aeiktng MNapaywyng Metanoinong ’ 62 | e Eupwidovn o~
o 130 n A
e !
I
v 115
o
Y
£ 100
g
G
< 85
70
TeERr Y22 e g g S e R < A Y
¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ L+ g 4 O T s
4 9 49 99 < I Q9 4 Q4 5 & 5 & & &5 &5 & 53 % 5 &
Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikdv kal Biopnxavikwv Epguvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tv etnola petaBoAn avtiotoixa.
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Mivakag A3: Baoika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 15/2/2023 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntég Frox. Mnyn Métpnon Ai6pB. Mapatipnon Mepi63ou Mapatnprceig MapeA@évrwy Exdv
Baoikn Eniokénnon
MNpaypatiké AkaBapioto Eyxdpio Mpoidv y (0,7 %YoY - 8.4% 2021 -9.0% 2020 19% 2019 17% 2018 1.1% 2017 -0.5% 2016
Mpaypatuké AkaBapicto Eyxwpio Mpoidv €dig - 181.3 167.2 183.8 180.4 177.4 175.5
Ovopactiké Akabdpiato Eyxdpio Mpoiév €3ic - 181.7 165.4 183.4 179.6 176.9 174.5
Moocoato Avepyiag % - 14.8% 17.6% 17.9% 19.8% 21.8% 23.9%
Evappoviopévog Agiktng Tipwv Katavaiwm % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvtog % YoY - 1.3% -0.9% 0.2% -0.2% 0.3% -0.6%
Mpaypatks AkaBapioto Eyxapio Mpoidv q % YoY Nar  28% 2022Q3 7.1% 2022Q2 12.6% 2021Q3 -10.7% 2020Q3 21% 2019Q3 0.5% 2018 Q3
Mpaypatks Akabapioto Eyxdpio Mpoidv % QoQ Nai  -0.5% 0.6% 3.6% 53% -0.4% -0.1%
Mocootd Avepyiag m % Nai 11.6% Ae-22 1.6% Noe-22 129% Aex-21 168% Aex-20 17.0% Aex-19 19.1%  Aex-18
Evappoviopévog Asiktng Tipwv Katavaiwm % YoY - 7.6% 8.8% 4.4% -2.4% 11% 0.6%
AnonAn6wpiotig Akabdpiotou Eyxdpiou Mpoidviog q % YoY Nar  26.0% 2022Q3 262% 2022Q2 10.4% 2021Q3 -18% 2020Q3 0.3% 2019 Q3 2.5% 2018 Q3
Mpayp. IBiwukn Kataval. (Noikokupid kar MKIEN) q (,@7) %YoY Nai  62% 2022Q3 89% 2022Q2 7.1% 2021Q3 -6.0% 2020Q3 0.8% 2019Q3 10% 2018 Q3
Mpayp. Anpdoia Katavaiwon % YoY Nai -2.9% -1.3% 3.3% 4.4% -0.8% -2.0%
Mpayp. Enevduceis Mayicov (I8itikés kar Anpdote) %YoY  Nai  77% 9.8% 0.8% 4.0% 9.9% -31.3%
Mpayp. ESaywyés (Ayabad kai Ynnpeoieg) % YoY Nar  0.9% 18.8% 52.8% -37.2% 8.6% 6.7%
Mpayp. Eicaywyés (Ayada kar Ynnpeoies) % YoY Nai  52% 14.5% 22.0% -8.2% 2.1% 8.8%
Mpayp. MNapaywyik. tng Epyasiag (ava anacxoloupevo) q @, @7 %Yoy Nai 14% 2022Q3 2.0% 2022Q2 6.4% 2021Q3 -8.5% 2020 Q3 0.8% 2019 Q3 -4.6% 2018 Q3
Mpayp. Napaywyik. ting Epyaciag (ava wpa epyaciag) % YoY Nar  23% 21% 9.6% -9.1% 4.4% -5.9%
AnaoxohoUpevor m (1), (7) I\ aropa Nar  4150.7 Aek-22  4119.4 Noe-22 4071.8 Aex-21 3709.5 Aex-20 3877.2 Aex-19 38249 Aex-18
Avepyor xi\. dtopa  Nai 5454 539.2 602.9 748.5 7952 9011
Epyauiké Auvapiké xiA. atopa  Nai 4696.1 4658.6 46747 4458.0 4672.4 4726.0
Mn Evepydg MAnBuopdg xI\. dtopa  Nai 31197 3159.7 3171.9 34212 32371 3230.3
Aciktng Tipcv Aiapepiopdtwy q @, %YoY Oxi 11.1% 2022 Q3 102% 2022Q2 8.8% 2021Q3 3.9% 2020Q3 83% 2019Q3 23% 2018 Q3
Agiktng YneuBuvewv MpounBeicdv (PMI) m (5,7 MA Nai 492 lav-23 472 Aex-22 57.9 lav-22 500 lav-21 544 lav-20 537 lav-19
Agiktng Biopnxavikng Mapaywyng ), (7) %Yoy Nat 1.4% Aex-22  12% Noe-22 89% Aex-21  41% Aex-20 _37% Aex-19 20% Aex-18
Agikting Oykou oto Aiaviké Epnopio % YoY Nat 1.0% Noe-22  -23% Oxt-22 168% Noe-21 -79% Noe-20 27% Noe-19 23% Noe-18
160Z0y10 Tpexouadv Zuvalayav (A+B++A) m (2,(7) E2m€dc Oxi  -198 Noe22 .186 O«t-22 -106 Noe2l -109 Noe20 .37 Noel9 .52 Noe-18
A. IooZ0yio AyaBav (A1+A2+A3) Z12m €31 Oxi -39.3 -38.4 -24.9 -18.6 -23.0 -223
Al Kauoipeov I2m€dig Oxi 132 -12.4 53 -3.2 52 -5.1
A2. MAoiwv Z12m €3 Oxi -03 -0.2 0.0 -0.1 -0.3 -0.1
A3. Xwpic Kavaipa kai MAoia I12m €3 Oxi -25.9 -25.8 -19.6 -15.3 -17.5 -17.1
B. looquyio Ynnpeoicov (B1+B2+B3) I2m€dic  Oxi 19.5 19.6 127 7.6 211 19.3
B1. Tagidiwukd I2m €3 Ox 15.7 15.7 9.3 3.6 15.4 13.9
B2. Metagopmv I2m €3 Oxi 39 41 3.6 4.1 6.0 55
B3. Aoinwv Ynnpeoicov I12m €3 Oxi -0.1 -0.1 -0.3 -0.1 -0.3 -0.1
T. looguyio Mpwtoyevav Eicodnpdtwy (M+12+13) I12Zm €3 Oxi -02 -0.1 0.5 -0.5 -17 -1.8
M.ApoiBav kar MicBwov I2m €35 Oxi -1.3 -13 -11 -11 -12 -11
2.Tékwv, Mepiopdtwy kai Kepdodv I2m€dc Oxi .15 13 12 22 30 34
3. Noinwv Mpwrtoyevav Eicodnpdtwy I2m€dg  Oxi 25 2.5 2.8 2.8 25 28
A. 1600y10 Aeutepoyevadv Eicodnpdtwy (Al+A2) I12m €31 Oxi 03 03 12 0.6 01 0.4
Al Tevikng KuBépvnong I2m€dg Oxi 02 0.2 1.2 0.6 -0.2 -0.7
A2. Noincdv Topéwv I12m €3  Oxi 0.1 0.1 0.0 0.0 0.1 0.3
looguyio leviking KuBépvnaong % tou AEM y M@ % - -7.5% 2021 -9.9% 2020 11% 2019  0.9% 2018 0.6% 2017 02% 2016
Mpwroyevés loogoyio Mevikig KuBépvnong % tou AEM % - -5.0% -6.9% 41% 43% 3.7% 3.4%
Xpéog levikng KuPépvnang % tou AEMN % - 194.5% 206.3% 180.6% 186.4% 179.5% 180.5%
QAieukohuvon Anodoxng KataBéoewv - 2,7 % - 2.50% 21/12/22 2.00% 2112/22 1.50% 2/11/22 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19
Anponpacies Ztabepou Enrtokiou % - 3.00% 2.50% 2.00% 1.25% 0.50% 0.00%
AteukoAuvon Opiaki Xpnpatodstnong % - 325% 2.75% 2.25% 1.50% 0.75% 0.25%
Anédoon Tithwv EMnvikoU Anpociou (10 étn), Téhog Mepi6dou m  (6),(7) % - 459% Aex-22  417% Noe-22 131% Ae-21 0.63% Aex-20 146% Aex-19 438% Aex-18
Alagopd Anodséoewv EAAada-Teppavia (10 £tn), Téhog Mepiédou MB 203.0 2222 149.3 120.3 164.4 413.6
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), 7) % - 0.06% Noe-22 005% Okt-22 0.05% Noe-21 0.09% Noe-20 0.19% Noe-19 0.28% Noe-18
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 4.89% 4.86% 3.73% 4.14% 4.34% 4.63%
Tevik6 Zovoro Xpnpatodétnong (A+B+I+A) m (2,(7) €3¢ Oxi 146.8 Aex-22 1436 Noe-22 1392 Aex-21 168.8 Aex-20 1735 Aex-19 1881 Ae-18
A. Tevikn KuBépvnon €315 Ooxi 317 315 29.9 27.4 19.7 18.2
B. I8iwotikég Enixeiphioeig €3ic Oxi 72.0 687 64.5 731 73.9 827
I 1316teg kar IMKI €dig Oxi 384 385 39.8 60.5 69.4 75.9
A. Aypoteg, EAeuB. Enayyelpatieg kai Atopikég Enix. €315 Oxi 4.8 4.8 48 7.8 10.5 1n3
Tuvoho KataBéoewv kai Pénog (A+B++A) m (2,7 €3¢ Oxi 2271 Aex-22 2236 Noe-22 2177 Aex-21 2153 Aex-20 203.8 Aex-19 168.0 Ae-18
A. Kdroikol Eowtepikol (A1+A2+A3) €315 Oxi 196.7 192.5 188.2 1737 159.1 152.4
Al Tevikn KuBépvnon €315 Oxi 8.0 8.6 8.1 10.4 15.9 17.9
A2. I8iwtikég Enixeiprioerg (A2.1+A2.2+A2.3) €35 Oxi 47.4 45.7 449 36.9 26.4 245
A2.1. AopaAiotikég Enixeipnoeig €315 Oxi 0.9 11 14 13 11 11
A2.2. Noind Xpnpatonictwtika Idpupata €3dig Oxi 28 34 32 32 21 17
A2.3. Mn Xpnpatoniotwukés Enixeiphoeis €3ig Oxi 438 a2 403 323 232 217
A3. Noikokupid kai IMKI €315 Oxi 141.3 138.2 135.1 1263 167 110.0
B. Kartoikor Aoindv Xwpwv Eupwlovng €31 Oxi 4.6 4.8 3.8 21 18 17
. Mn Karoikor Eupwivng €315 Oxi 1.1 111 9.4 6.2 6.0 53
A. Ynoxpewoeig Ixeud, pe Metaifal Mepiouo. Lroixeia €31 Oxi 14.6 15.2 16.4 333 37.0 8.5
Agiktng Oikovopikou KAipatog m (3,7 MA Nai 104.9 lav-23 103.5 Aex-22 113.0 lav-22 925 lav-21 1095 lav-20 1013 lav-19
Biopnxavia (ota6uion 40%) MA Nai 39 -0.3 121 -8.1 35 -3.6
Ynnpeaieg (otaBpion 30%) MA Nai 14.0 231 316 -24.2 218 -0.5
Katavaiwtnig (otaOpion 20%) MA Nai -47.9 -47.9 -40.5 -38.9 -11.9 -30.2
Niaviké Epnépio (otabuion 5%) MA Nai 17.5 6.0 13.4 122 23.8 218
Kataokeués (otaBpion 5%) MA Na -26.0 -233 -10.2 -133 -24.8 -48.0

Mnyn: (1) EMnvikn Zrauotkn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatuctkn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AietBuvon Oikovopikig Avaiuong kai Epeuvag Aigbvav KepaAaiayopdv Eurobank (Eurobank Research).

ZEnpeiwon: (1) wq y, g kar m opiloupe Ta eTncia, TPIENVIAia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tv ethoia nocootiaia petaBoln, wg % QoQ opiloupe tv tpipnviaia nococtiaia petafoAn,
¢ Z12m opioupe to GBpoiopa 12 pnvav kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevipikng Tpanedag,

Ta oroixeia NapeABOVIWY 1wV avagépovial otg NapeABoUCEG NPEPOUNVIEG KATA TIG onoieg unnpEe petaBoln ota ev Adyw enitokia.
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MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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