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AUpio n dnpooiguon twv eOVIKWOV Aoyapiacpwyv tou B’ tpipnvou 2022 — ntwtika pi-
oka yla tnv 1I91WTIKA KatavaAwon, aiciédoa pnvipata yia tig e§aywyég unnpPecIOV

Tnv Tetdptn 7 ZentepPpiou 2022, n EAXTAT eival npoypappatiopévo va Onpociedcel ta OTOoIXEia
TV €BVIKWV Aoyapiacpwy tou 2° tpipnvou 2022. To 1° tpipnvo 2022, napd thv dvodo tou nAnBw-
plopoU, 0 NPAyHatikog pubpodg peyébuvong otnv EAAGSa napépeive 1oxupdg oto 2,3% QoQ / 7,0%
YoY pe to enoxikd diopBwpévo npaypatikd AEM va avépxetal ota €47,2 dioek. (ovopactikd AEM ota
€49,8 dioek.) kal va gival ugnAotepo katd 3,0% oe ouykpion pe ta npo navdnyiag enineda.

Ixnpa 1: EAAdda — Noikokupid, AiaBécipo Eic6dnpa, NMAnBwpicpudg kar Anotapieuon
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A Tpipnvo-Etog B. Tpipnvo-Etog

Mnyn: EAXTAT, Eurobank Research.

H kupiapxn apvntikn diatapaxn tou 2° tpipnvou 2022 Atav n enitdixuvon twv NANBWPICTIKWY Mié-
ogwV AOYw TNG EVEPYEIAKNG Kpiong nou enéteive n eioBoAn tng Pwoiag otnv Oukpavia, diatapaxn
nou ouvexiotnke kal to dipnvo louAiou-Auyolotou 2022. Yuykekpipéva, o pécog 6pog tou EVATK
au€nbnke katd 10,4% YoY tnv nepiodo Anpiiiou-louviou 2022 ané 6,6% YoY tnv nepiodo lavoua-
piou-Maptiou 2022, eved to dipnvo louAiou-Auyouotou 2022 evioxiBnke nepartépw katd 11,4%
YoY.

' ¥tnv Eupwddvn o pécog nAnBwpiouds (Baoer tou EVATK) to 1° tpipnvo 2022 fitav 6,1% YoY, to 2° tpi-
pnvo 2022 8,0% YoY kai to dipnvo louAiou-AuyolUotou 2022 9,0% YoY. Ze 6,t1 apopd Ta OToIXEia TwV
€BVIKWV Aoyaplaopwyv, to npaypatkd AEM otnv Eupwddvn to 2° tpipnvo 2022 evioxiBnke katd 0,6%
QoQ /3,9% YoY ané 0,5% QoQ / 5,4% YoY 1o 1° tpipnvo 2022.
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H ev Aoyw €€€NIEN ennpeddel apvntikd tnv ayopaoctikn dUvapn Twv Voikokupl®v. Onwg napouoid-
Zetal oto Xxnpa 1A, ndn and to 1° tpipnvo 2022 o pubpdg petaBoAng tou npaypatikou diabéoipou
€1000APATOG TWV VOIKOKUPIWV Népace oe apvntikd £dagog (-2,8% YoY) énerta and 4 cuvexn tpi-
pnva pe Betukd npdéonpo. To 2° tpipnvo 2022 ta pétpa otnpi§ng tng kuPBépvnong npog dpfAuvon
TWV ENINTWOEWV TNG EVEPYEIAKNG KPIONG, N Evioxuon Ttng anacxoAnong kai n ai§non Tou KAtwTatou
pIcBoU avapévetal va éxouv Betikn enidpacn oto ovopaoTtiké O1aB€cipo e1060NPA TWV VOIKOKUPIMV.
Qotdoo, kpivetal NoAU nNiBavov n npoavagpepOeica ovopactikn av§non va pnv unepéPn to péyebog
tou nAnBwpiopou (10,4% YoY) pe anotéAecpa o puBude petafoAng tou npaypatikou Siabécipou

€1000NPATOG TWV VOIKOKUPIWY VA NAPEPEIVE OE APVNTIKO £€0APOG Yia OeUTEPO TPIPNVO Ot CeIPd.

Mivakag 1: EAMGda — Aeiktng Oykou AlavikoU Epynopiou kai Agiktng Oykou Xovopikou Epnopiou

Enoxikd AlopOwuéva Xroixeia Tpiunviaia MetaBoAn,% QoQ | Etcia MetafoAn, % YoY
21-Q4  22-Qi 22-Q2 | 21-Q4 22-Q1 22-Q2
Aeiktng Oykou AiavikoU Epnopiou +1,2 -0,1 -0,7 +14,5 +10,4 +0,3
Acgiktng Oykou Xovdpikou Epynopiou 2,1 -2,0 -0,1 * 0,0 -10,3

Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: *un d1aBécipa otoixeia

H 181wtikn katavaAwon eival Oetikn cuvaptnon tou Npaypatikou d1a0€cipou 1I000NPATOG TwWV VOI-
KOKUPIWV Kal Tou NAOUTOU Toug, pUCIKoU Kal XpnpatooikovopikoU. To 1° tpipnvo 2022, napd tn
peiwon tou npaypatikoU d1a0€cipou I00ONPATOG TWV VOIKOKUPIWY, N ISIWTIKN KatavaAwon au§n-
Onke pe 10xupd puBPS tng Tagng tou 2,5% QoQ / 11,6% YoY, wotdéco autd eneteuxdn pe €viova
apvnuké pubpd anotapicuong (-9,3%, BAéne Ixnpa 1B), anotapicuong nou cucocwPeUONKe KATA T
didpkeia tng navonpiag. H at€non tou NnAnBwpiopou kai cuvenakoAouBa n niBavh peiwon tou
npaypatikoU d1aB€ciIpou €I000NPATOG TWV VOIKOKUPIWV To 2° Tpipnvo 2022, cuvictolv évav ntw-
TKO KivOuvo yia tnv I8IWTIKN KatavaAwon. ZUppwva pe oxetikn dnpooicuon tng EAXTAT, o deiking
oykou AlavikoU gunopiou, NTol ol NWANCEIG Tou ev Adyw KAAdou oe otabepég TIPEG, KivhOnke kaBo-
31k og tpipnviaia Bdon to 2° tpipnvo 2022 (-0,7% QoQ), evw ote ethoia Bdon emPBpaduvBnke
katakopuga oto 0,3% YoY and 10,4% YoY to 1° tpipnvo 2022 (BAéne Mivaka 1).2 e autd 1o anoté-
Aeopa ouvéBale kal n e€acBévion tng Betikng enidpacng BAaong anod to OeUTEPO NMAPATETAPEVO
lockdown. TéAog tnv idia nepiodo, o deiktng epniotoolvng katavaAwtn tou |OBE, éva pétpo twv
NPocdOKIWV TWV VOIKOKUPIWY YIa tTh HEAAOVTIKA OIKOVOUIKN TOUG Katdotaon, Peiwbnke otg -53,0

povadeg (xapnAé 19 tpipnvwyv) anod -43,6 povadeg to 1° tpipnvo 2022.

Ev avuBéoel pe toug ntwtikoug KIvOUVOUG avagpopikd PE TNV NOPEia TG I0IWTIKNG KATAVAAWGONG TO
2° 1pipnvo 2022, aiciédofa pnvupata Aapdvovtal yia tnv nopeia tTwv e§aywywy unnpecidv Adyw
NG KAAUTEPNG TOU AVAPEVOHEVOU MOPEIAG TOU TOUPICHOU. ZUPPWVA PE TA OTOIXEia Ttou 1coduyiou
nAnpwp®v tng TTE, o1 ta&idiwtikég eionpdgeig to 1° e§apnvo 2022 avaABav oto 94,7% twv avtiotol-
xwv elonpdewv tou 2019 (€5,1 dioek.) kai o1 agifeig oto 84,9% (8,0 ekat. tafidiwteg). To 2° tpipnvo

2 'Onwg napouociadletarl otov lNivaka 1, népav twv NnwAncewv oto AIaviko EPNOpPIo, PEIWwoN KATEypayav
Kal ol NWANGCEIG 0To XOVOPIKO ePNOpPIo To 2° Tpipnvo 2022, pye Tov avtiotoixo OgikTtn OyKou va PetaBAA-
Aetai katd -0,1% QoQ /-10,3% YoY ano -2,0% QoQ / 0,0% YoY to 1° tpipnvo 2022.
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2022 ANoyw g eUPWOTING NOPEIAG TWV TOUPICTKWY £000WYV, TO NAedvacpa tou Icoduyiou unnpe-
olV evioxUBnke oe etnola Pdon katd €3,7 Oioek. unepavuiotabuidoviag th diedpuvon Tou
eMeippatog tou Icoduyiou ayaBwyv katd €3,3 dioek.

Ixnpa 2: EAAada — EEEAIEN tng Méong Ektipnong tng Ayopdg yia tov [Npaypatikd Pubpo Meyébuvong
twv etv 2022 kai 2023 (nnyn: Focus Economics)
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A. Mnvag-Etog B. Mnvag-Etog

MMnyn: Focus Economics, Eurobank Research.

Ev katakAeidl, n anétopn au€§non tou NANBwpIcpoU to 2° Tpipnvo 2022 cuviotd évav NTWTKO Kiv-
Ouvo yia Ta anoteAécpata TNG MPAYHATIKNG ISIWTIKNG KatavdAwong oe eninedo €OVIKwv
Aoyaplacpwyv. Ané tnv dAAn NAgUpPd, N NOPEIA TWV TOUPICTIKWY £000wWV ONUIOUPYEI NPOCdOKiES yIa
Ioxupn avgnon twv e§aywywVv UNNPeci®V To 010 TPIPNVo. ZUPPWVA PE TO TEAEUTAIO TEUXOG TOU
neplodikou Focus Economics, n péon ektipnon tng ayopdg yid Tov npaypatiké pubud peyéBuvong
otnv EAA@da to 2° tpipnvo 2022 gival oto -0,5% QoQ / +5,3% YoY kai yia To cUvoAo twv etdv 2022
ka1 2023 oto 4,2% kai 2,6% avtiotoixa (6,9% cwpeutikd 2022-2023, BAéne Ixnpata 2A kai 2B).
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Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2022 n etiola petaBoAn tou npayuatikou AEl Atav +7,0% YoY (+8,1% YoY (Q4 2021)

AEN (% YoY, % QoQ)

kai -1,7% YoY (Q1 2021)) kai n avtiotoixn tpiunviaia petafoin Atav +2,3% QoQ (+0,8% QoQ (Q4

2021) ka1 +3,4% QoQ (Q12021))

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), louA-2022: 2022 +4,0%, 2023 2,4%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov lodvio 2022 to nocooté avepyiag diapoppwbnke oto 12,1% (12,5% (5/2022) kai 15,0% (6/2021))

Mepiodog: Q1 2002-Q1 2022
Ztoixeia: Tpipnviaia
Méoog Opog: -0,2%

6% Aiapecog: +0,5%

2% Méyioto: +15,0% (Q2 2021)
2% o EAdxioro: -15,5% (Q2 2020)
6% §

-10% X2 AA = apiotepdg a€ovag

-14% AA = 3e§16¢ Govag

-18% Anpooiguon: 7/6/2022 (npo-

cwpIVA oToIxXeia)
Enop. dnp.: 7/9/2022

Mocooté Avepyiag (%)

Kal TO QVTIoToIXO €O £Trjo10 péyeBo¢ (Léoog 6pog 12 unvav) Atav oto 13,1% (13,3% (5/2022) ka1 16,7%

(6/2021))

MpoBAéyeis yia to ouvolo tou €toug — Eupwnaikn Enitponn, Mai-2021: 2022 13,7%, 2023 13,1%
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Mnvag-Etog

Evappoviopévog Asiktng Tipwv Katavaiwtn

Tov louAio 2022 n etfjola petafoAn tou EVATK ritav +11,3% YoY (+11,6% YoY (6/2022) kai +0,7% YoY

Mepiodog: 6/2005-6/2022
Ytoixeia: pnviaia

Méoog Opog: 17,5%
Aiapecog: 17,4%

Méyioto: 28,1% (7/2013)
EAaxioto: 7,4% (5/2008)

9%
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3%
0% AA = apiotepdg agovag
3% AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 10/8/2022

Enoy, dnp,: 14/9/2022

-6%

YoY ot Nocootiaieg Movadeg

EvATK (% YoY)

(7/2021)) kai n avtiotoixn péon etfioia petaBoAn (uéoog 6pog 12 unvwv) frav 6,4% YoY (5,5% YoY
n n péon etjoia p A (u o pnvav) A

(6/2022) kai -1,5% YoY (7/2021))

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), louA-2022: 2022 +8,9%, 2023 +3,5%
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Mepiodog: 7/2002-7/2022
Zroixeia: pnviaia

Méoog Opog: +1,8%
Aiapecog: +1,7%

Méyioto: +12,1% (5/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/8/2022
Enoy, dnp,: 9/9/2022

louA-22

Mnyn: EAMAnvikh Ztauocukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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MNivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodokidv (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvoAo oikovouiacg): +3,9% YoY tov louv-22 ané +5,3%  Aciktne Oikovouikou KAiuatog: 101,5 MA tov Auy-22, +0,5 MA MoM kai
YoY tov Mdio-22, +8,0% YoY tnv nepiodo louA-21 — louv-22 (12M) ané

-11,9 MA YoY tov Auy-22 ané -3,0 MA MoM kai -11,1 YoY MA tov
+0,4% YoY tv nepiodo louA-20 — louv-21 (enopévn dnuooieuon:

louA-22 (endpevn dnuooicuon: 29/9/2022)
14/9/2022)
Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +1,8% MoM kai -2,5% YoY tov
louv-22 ané -4,5% MoM kai -4,1% YoY tov Mai-22, +8,3% YoY tnv
nepiodo louA-21 — louv-22 (12M) ané +2,6% YoY tv nepiodo
louA-20 - louv-21 (enopévn dnuooisuon: 30/9/2022)

145

Aciktng Epniotoouvng KatavaAwrn: -54,2 MA tov Auvy-22, +1,1 MA MoM
kal -22,2 MA YoY tov Auy-22 ané -2,8 MA MoM ka1 -23,9 YoY MA tov
louA-22 (endpevn dnuooicuon: 29/9/2022)

Aeiktng Epmiotootvng KatavaAwti, EAMGSa
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Mnvag-Etog Mnvag-Etog

Aciktne Mapaywync Metanoinong: +1,2% MoM kar +7,6% YoY tov
louv-22 ané +2,8% MoM kai +5,5% YoY tov Mai-22, +6,6% YoY tnv
nepiodo louA-21 — louv-22 (12M) andé +4,2% YoY tv nepiodo
louA-20 - louv-21 (enépevn dnuooisuon: 9/9/2022)

Aciktng PMI Metanoinong: 48,8 MA tov Auy-22, -0,3 MA MoM «kai -10,5
MA YoY tov Auy-22 ané -2,0 MA MoM kai -8,3 MA YoY tov louA-22
(endpevn dnuooisuon: 3/10/2022)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.

6 XentepBpiou 2022, Teuxog 432

. Poge S



Eurobank Research LA EUROBANK

Mivakag A3: Baoika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 6/9/2022 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntég Froix. Mnyn Métpnon Ai6p6. Mapatipnon Mepi63ou Mapatnprceig MapeA@évrwy Exdv
MNpaypatiké AkaBapioto Eyxdpio Mpoidv y (0,7 %YoY - 83% 2021 -9.0% 2020 1.8% 2019 17% 2018 1.1% 2017 -05% 2016
Mpaypatuké AkaBapioto Eyxwpio Mpoidv €315 - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopactiké Akabapiato Eyxapio Mpoiov €3¢ - 182.8 165.3 183.3 179.6 176.9 174.5
Moocoato Avepyiag % - 14.7% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Agiktng Tipwv Katavaiwm % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvtog % YoY - 2.1% -0.8% 0.2% -0.2% 0.3% -0.6%
Mpaypatké AkaBapicto Eyxapio Mpoidv q % YoY Nai  70% 2022Q1 81% 2021Q4 -17% 2021Q1 -14% 2020Q1 12% 2019Q1 21% 2018 Q1
Mpaypatksé Akabapioto Eyxdpio Mpoidv % QoQ Nai  23% 0.8% 3.4% -21% 0.6% 1.4%
Mocootd Avepyiag m % Nai 121% louv-22  125% Mai-22 150% louv-21 203% louv-20 17.5% louv-19 19.5% louv-18
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 11.3% louA-22  11.6% louv-22 (07% louA-21 _21% Ilouh-20 0.4% louA-19 (0.8% louA-18
AnonAn6wpiotig Akabdpiotou Eyxdpiou Mpoidviog q % YoY Nai 7.4% 2022Q1 55% 2021Q4 -17% 2021Q1 -0.3% 2020Q1 0.9% 2019 Q1 0.0% 2018 Q1
Npayp. Iiukn Kataval. (Noikokupid kar MKIEN) q (O, %YoY  Nai 11.6% 2022Q1 119% 202104 -49% 2021Q1 12% 2020Q1 12% 2019Q1 22% 2018 Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai 1.8% 0.1% 5.1% 1.7% -1.8% 0.2%
MNpayp. Enevduoceig Nayiwv (ISiwtikég kar Anpooieg) % YoY Nar  127% 243% 12.1% -1.9% -1.9% 1.3%
Mpayp. ESaywyés (Ayaba kai Ynnpeoieg) % YoY Nar  9.6% 24.1% -2.0% -27% 6.6% 8.5%
Mpayp. Eicaywyés (Ayada kar Ynnpeoies) % YoY Nai  17.5% 33.3% -5.3% 03% 8.5% 4.6%
Mpayp. MNapaywyik. tng Epyasiag (ava atopo) q @, @7 %Yoy Nai  -1.1% 2022Q1 43% 2021Q4 4.4% 2021Q1 -22% 2020Q1 -1.5% 2019 Q1 -1.0% 2018 Q1
Mpayp. Napaywyik. ting Epyaciag (ava wpa epyaciag) % YoY Nar  -72% -5.5% 5.4% 11% 0.5% -1.5%
AnaoxohoUpevor m (1), (7) x\. dropa Nar 41484 louv-22 4136.4 Mai-22 39931 louv-21 3460.9 louv-20 39027 louv-19 38249 louv-18
Avepyol xi\. dtopa  Nai 572.1 589.3 703.1 883.3 825.4 9267
Epyauko Auvapiké xi\. éropa  Nai 47205 47257 4696.2 43442 4728.1 4751.6
Mn Evepydg MAnBuopdg xI\. dtopa  Nai 31109 31083 3166.1 3550.9 3204.5 32249
Aciktng Tipcv Aiapepiopdtwy q @, %YoY Oxi 8.6% 2022Q1 9.5% 2021Q4 4.5% 2021Q1 67% 2020Q1 55% 2019Q1 0.5% 2018 Q1
Agiktng YneuBuvewv MpounBeidv (PMI) m (5,7 MA Nai 488 Avy-22 491 louA-22 593 Auy-21 494 Auvy-20 549 Auy-19 539 Auy-18
Agiktng Biopnxavikng Mapaywyng ), (7) % YoY Nat 82% louv-22 33% Mai-22 89% louv-21 _46% louv-20 _03% louv-19 15% louv-18
Agiktng Oykou oto Aiaviké Eundpio % YoY Nar  25% -4.1% 14.7% -4.2% 2.0% 1.0%
160Z0y10 Tpexouadv Zuvalayav (A+B++A) m (2,7 E2m€dc Oxi  -142 loww-22 -148 Mai-22 -f14 low-21 .56 lou-20 -48 low-19 .40 louv-18
A. looZ0yio AyaBav (A1+A2+A3) Z12m €315 Oxi -327 -31.8 -20.0 -20.6 -23.4 -20.7
Al. Kaucipwv I2m €3 Oxi -9.3 -8.8 -2.9 -4.5 -5.4 -4.3
A2. MAoiwv I2m €3 Ox 0.0 -0.1 0.0 -03 -0.1 -0.1
A3. Xwpic Kavaipa kai MAoia I12m€digc  Oxi -23.3 -23.0 -17.1 -15.9 -17.8 -16.3
B. looquyio Ynnpeoicv (B1+B2+B3) I2m€dig  Oxi 17.0 15.1 7.3 16.5 201 18.2
Bl. Tagidicotike I2Zm€ds Ox 127 1.0 41 1.6 143 133
B2. Metagopmv I12m €3 Oxi 42 4.0 35 53 6.1 4.8
B3. Aoinwv Ynnpeoicov I12m €3 Oxi 0.1 0.0 -0.3 -0.3 -0.2 0.1
. looguyio Mpwroyeviv Eicodnpdteov (M+2+13) T2m€dc Oxi 00 02 10 14 15 1.2
M.ApoiBav kar MicBov I2m €35 Oxi -1.2 -12 -11 -1.2 -12 -11
2.Tékwv, Mepiopdtwy kai Kepdov I2m€dg Oxi .12 12 10 27 29 2.8
3. Aoinwv Mpwrtoyevav Eicodnpdtwy I2m€dg Oxi 25 2.6 3.0 2.5 25 27
A. looguyio Aeutepoyevaov Eicodnpdtwy (A1+A2) I12m€digc Oxi 1.5 17 03 -0.1 0.0 -0.3
Al Tevikng KuBépvnong I2m€dg  Oxi 1.4 17 0.4 -0.2 -0.2 -0.7
A2. Noincdv Topéwv I12m €3 Oxi 0.1 0.1 -0.1 0.2 0.2 0.4
looguyio leviking KuBépvnaong % tou AEM y m, @ % - -7.4% 2021 -10.2% 2020 1.1% 2019 0.9% 2018 0.6% 2017 02% 2016
Mpwrtoyevég looZuyio Mevikng KuBépvnong % tou AEM % - -5.0% -7.2% 4.2% 43% 3.7% 3.5%
Xpéog Meviking KuBépvnaong % tou AET % - 193.3% 206.3% 180.7% 186.4% 179.5% 180.5%
Qieukohuvon Anodoxng KataBéoewv - 2,7 % - 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/144 -0.20% 10/9/14 -0.10% 11/6/14
Anponpacies Ztaepou Enrtokiou % - 0.50% 0.00% 0.00% 0.05% 0.05% 0.15%
AteukoAuvon Opiakig Xpnpatodstnong % - 075% 0.25% 0.25% 0.30% 0.30% 0.40%
Ano3oon Tithwv EMnvikoU Anpociou (10 £tn), Téhog Mepi163ou m (6),7) % - 410% Auvy-22  300% louh-22 075% Auvy-21 111% Auy-20 159% Auy-19 4.41% Auy-18
Alagopd Anodséoewv EAAada-Teppavia (10 £tn), Téhog Mepiédou MB 256.4 2235 127 150.9 229.6 407.3
Tpanediké Méoo Enitékio KataBéoewv (véwv) ), (7) % - 0.03% louv-22 0.04% Mai-22 0.06% louv-21 0.12% louv-20 027% louv-19 0.28% louv-18
Tpanediké Méoo Enitékio Aaveiov (véwv) % - 398% 3.85% 3.95% 4.05% 4.52% 439%
eviké Zovoho Xpnpatodétnong (A+B+T+A) m (2,7 €3dig Oxi 1443 louA-22 1420 louv-22 1557 IlouA-21 1717 louA-20 177.4 louA-19 1936 louA-18
A. Tevikn KuBépvnon €3¢ Oxi 313 29.5 33.6 245 7.5 16.5
B. I8iwtikég Enixeiphioeig €315 Oxi 69.0 68.4 66.4 73.5 75.1 85.6
I 1316tec kar IMKI €31 Oxi 390 391 49.7 65.1 73.8 79.3
A. Aypoteg, EAeuB. Enayyelpatieg kai Atopikeg Enix. €315 Oxi 4.9 4.9 6.0 8.6 1.0 122
Tuvoho KataBéoewv kai Pénog (A+B++A) m (2,7 €3¢ Oxi 221.6 louA-22 219.8 louv-22 2152 louA-21 209.4 louh-20 1769 louh-19 1597 louA-18
A. Kdtoikol Eowtepikol (A1+A2+A3) €315 Ooxi 191.9 190.9 180.5 162.6 151.2 144.9
Al Tevikn KuBépvnon €31 Oxi 9.0 8.6 8.9 m 125 14.7
A2. IBiwuikég Enixeipnoelg (A2.1+A2.2+A2.3) €31 Oxi 455 45.8 403 31.8 25.5 238
A2.1. AopaNioukés Enixeipiiaeig €3ig Oxt 1.4 13 19 13 16 13
A2.2. Noind Xpnpatonictwtika Idpupata €315 Oxi 3.6 3.5 31 2.4 21 17
A2.3. Mn Xpnpatomotwtkég Emxeipnoeig €315 Oxi 40.5 40.9 353 28.1 21.8 20.7
A3. Noikokupia kai IMKI €315 Oxi 137.4 136.6 1314 19.7 13.2 106.4
B. Kartoikor Aoindv Xwpwv Eupwlodvng €31 Oxi 4.4 37 35 20 21 16
. Mn Karoikor Eupwivng €315 Oxi 10.2 10.0 77 63 63 52
A. Ynoxpewoeig Ixeud, pe Metaifal Mepiouo. Lroixeia €31 Oxi 15.2 15.2 23.4 38.6 7.3 8.0
Agiktng Oikovopikou KAipatog m (3,7 MA Nai 101.5 Auy-22  101.0 louAd-22 113.4 Auy-21 899 Auy-20 109.5 Auy-19 103.1 Auy-18
Biopnxavia (ota6uion 40%) MA Nai -1.5 -0.2 9.6 -16.1 0.5 3.6
Ynnpeoieg (otaBpion 30%) MA Nai 190 153 29.9 -29.0 29.2 49
KatavaAwtnig (otaBpion 20%) MA Nar 542 -55.3 -32.0 -34.4 7.2 -47.6
Niaviké Epnépio (otabuion 5%) MA Nai 49 23 9.9 217 22.0 14.9
Kataokeuég (otabuion 5%) MA Nar 319 -34.8 -4.8 -427 -55.6 -50.1

Mnyn: (1) EMnvikn Zrauotkn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AictBuvon Oikovopikng Avaiuong kai Epeuvag AieBvav Keqaraiayopdov Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, g kai m opiloupe Ta eTncIa, TPIENVIAia KAl pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tv ethoia nocootiaia petaBoln, wg % QoQ opifoupe tv tpipnviaia nococtiaia petaBoAn,
¢ Z12m opioupe to GBpoiopa 12 pnvav kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepikng Tpanedag,

Ta otoixeia NapeABOVIwY 1wV avagépovial otg NapeABoUCEG NPEPONNVIEG KATA TIG onoieg unnpEe petaBoln ota ev Adyw enitokia.
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

A\ ,

Ap, Zruhiavég Fdyog Mapia KacéAa Mapaokeun MetponovAou
Epeuvntng OikovopoAdyog Epeuvntpia OikovopoAdyog Avdtepn Oikovopohdyog
sgogos@eurobank,gr mkasola@eurobank,gr ppetropoulou@eurobank.gr
+30 214 40 63 456 +30 210 40 63 453 +30 214 40 63 455

Ap, Oe6dwpog Panavog Ap, ©£6dwpog Zrapatiou
Oikovopikég AvaAutng Avdtepog OikovopoAdyog
trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 214 40 59 711 +30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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