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YynAé aAAa kaAutepo tou avapevopévou to dnpoociovopikd éAAeipa to 2021 — Ava-
ykaia n SnpocIoVOoUIKh npoocapHoyn yia tnv kaAAiépyeia OeTIKWV NPoodoKIDV

YUppwva pe v 1" koivonoinon tng EALTAT yia ta dnpociovopikd otoixeia tou €toug 2021, to éA-
Aeippa tou 1ooduyiou Tng yevikng KuBépvnong peicdnke oto 7,4% tou AEM ané 10,2% to 2020 (BAéne
Ixnpa 1A)." H ev Adyw BeAticwon nponABe and to okéAog twv danavwy, Kabdt cuppIkvwdnkav oto
56,9% tou AEl to 2021 and 59,9% to 2020, evw ta éc0da peidBdnkav opiakd oto 49,4% tou AEl to
2021 ano 49,8% to 2020. To npwtoyevég 1Ic0lUylo, OnAadn n diapopd avdpeoa ota €60da Kal TG
dandveg e€aipoupévng TNG NANPWHAG TOKwWwV, avAABe oe éNAeippa 5,0% tou AET, peiwpévo katd 2,2
nooootiaieg povadeg oe olUykpion pe to 2020. TéNog, To dNPOCIO XPEOG, NAPA TO OXETKA UYNAS
éN\elppa oto npwtoyevég IcodUyio, peiwdnke katd 13,1 nocootiaieg povadeg tou AEl, Atol and to
206,3% to 2020 oto 193,3% to 2021 (BAéne Ixnpa 1B), Adyw tng peydAng dilapopds avapeoa oto
pEoo emItokio Ttou dnpooiou xpéoug (1,3% npooeyyiotikd) kal otov pubpd peyéBuvong Ttou ovopa-
otkoU AEN (10,6% = 8,3% npaypatikdg pubpdg peyébuvong + 2,1% anonAnBwpIotng, NpooeyyIoTIKA).

Ixnpa 1: EAA&dda — looduyio lNevikng KuBépvnong, Mpwtoyevég looduyio, Ecoda, Aandveg, Anpdoio
Xpéog kai NMpooéyyion Méoou Enitokiou
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Mnyn: EAZTAT, Eurobank Research
Inpeiwon: 1. wg AA opidoupe tov apiotepd kaBeto dgova kal wg AA tov avtiotoixo de€16, 2. cUpgpwva pe tov Opya-

viopé Alaxeipiong Anpociou Xpéoug, to €tnolo péco otabuiké enitékio e§unnpétnong dnpooiou xpéoug (oe tapeiakn
Bdaon) peidBnke oto 1,57% to 2021 ané 1,72% to 2020.

! Ta dnpoociovopikd ctoixeia nou napouciddoupe oto NApov teuxog tou deAtiou 7 Huépeg Olkovopia
Bagcidovtal otn pebodoAoyia ESA 2010. H 2" koivonoinon twv ONpPoCIOVOUIK®Y OToIXeiwV Tou £toug 2021
gival npoypappaticpévo va avakoivwBei and tnv EAXTAT oug 24/10/2022.
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Ta npoavagpepBévta dnpooiovopikd anoteAéopata anodeiXTNKAV KAAUTEPA TOU AVAPEVOMEVOU.
Ytnv Eionyntkn EkBeon MpoinoAoyiopou 2022 (Noépfpiog 2021), o1 ektuipnoeig yia to EAAeIppa tou
1Ic0duyiou NG YEVIKNG KUPBEPVNong, To EAAEIPPA TOU NPWToYyeVOUG 1I00{uyiou Kal To ONPOCIO XPEOG
ntav oto 9,6%, 7,0% ka1 197,1% tou AEl avtiotoixa, Atol uynAdtepeg katd 2,0, 2,2 kai 3,8 nocootiaieg
povadeg avtiotoixa o€ cUyKpIon PE Ta NpaypatonoinBévta peyédn. Ztnv ev Adyw Betikn e€€AEn npo-
otiBevtar: 1° n avafdabpuion tou a&idxpeou TNG EAANVIKAG OIKOVOUIAG amnd Toug 0iKougG MOTOANMTIKAG
agiohéynong S&P Global Ratings kai DBRS Morningstar katd pia Babpida (oe BB+ kai BB (high)
avtiotoixa ané BB) pe otaBepn npoontikn, dnAadn éva okalondt kdtw anod tnv enevdutikn Babd-
pida, 2°v n deutepn €§000¢ otig ayopég to 2022 kai n dviAnon €1,5 dioek. péow tng enavékdoong
ToU 7-€T0UG opoAdyou An&ewg AnpiAiou 2027, pe uynAdtepn woTtdoo anddoon GE OXEON HE TNV Ap-
xikn ékdoon (2,366% vs 2,04%) kai 3° n unépPacn twv kaBapwv £06dwV TOU KPATIKOU
npounoAoyiopol oto 3pnvo lavouapiou-Maptiou 2022 katd €369 ekat. h 2,8% oe oxéon pe Tov
otoxo. Autd to anotéAeopa npokuntel apou e€aipedei to Nood twv €1,718 dioek., dSnAadn n NPwIN
d6on yia to 2022 and to Tapeio Avakapyng kail AvBektikdTNTag, n onoia eve otn otoxoBeaoia tng
Eionyntukng EkBeong MNpounoAoyiopou 2022 eixe cupnepiAngOei ota éc0oda tou Maptiou 2022, te-

AikwG elonpaxOnke otig 9 AnpiAiou 2022.

Ixnpa 2: EAANada kai EE-27 — looduyio lNevikng KuBépvnong % tou AET to 2020 kai to 2021
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Mnyn: EAZTAT, Eurostat, Eurobank Research

Inpeiwon: Oco nmio dutikd BPioKeTal pIa XWPA OTO OXNPA, TOCO HEYAAUTEPO NTAV TO ONPOCIOVOMIKO EAAEIPPa To

2020 ka1 600 nio votua BPIcKETAl HIa XWPA OTO OXAKA, TOCO HEYAAUTEPO NTAV TO SNPOGCIOVOHIKO éAAsippa to 2021.

H nAdyla ypappn tou oxnpatog anoteAei Tov YEWHETPIKO TwV onpeiwv e 1I00dUyIo Yevikng KuBépvnong 2020 = 1co-

quyio yevikng kuBépvnong 2021
‘Onwg ocuvéPn to 2020, étol kal to 2021, n eAAnvIKA olkovopia Katéypaye to OeUTEPO UYNAOTEPO
dnpociovopikd ENelupa avapeoa oti¢ xwpeG tng EE-27 (BAéne Ixnpa 2). Ztnv npwtn Oéon Atav n
MaAta pe 8,0% kai akoAouOnoav: EAAGda 7,4%, Aetovia 7,3%, Italia 7,2%, Poupavia 7,1%, lonavia
6,9%, Ouyyapia 6,8%, FaAAia 6,5%, ZAoBakia 6,2%, Toexia 5,9%, Auotpia 5,9%, BéAyio 5,5%, ZAofe-
via 5,2%, Eupwdwvn 5,1%, EE-27 4,7%, BouAyapia 4,1%, leppavia 3,7%, Kpoatia 2,9%, lNMoptoyaAia
2,8%, ®ivAavdia 2,6%, ONavdia 2,5%, EcBovia 2,4%, IpAavdia 1,9%, MoAwvia 1,9%, Kinpog 1,7%,
NiBouavia 1,0% kai Zoundia 0,2%. To Aou&epoupyo kal n Aavia Atav ol poveg xwPeG tng EE-27 pe

dnpoociovopiké nAedvacpa to 2021, 0,9% kai 2,3% avtictoixa.
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Y& 6poug Npwtoyevoug eAAEIPPATOG, N EAANVIKA OIKOVOpia €iXe TO NEPNTO UYNAOTEPO AvAPESA OTIG
xwpeg tng EE-27 to 2020 (7,2% tou AEN vs 5,4% otnv EE-27 ka1 5,6% otnv Eupwdvn) kai to éBdopo
uynAdtepo to 2021 (5,0% tou AEIM vs 3,3% otnv EE-27 kai 3,6% otnv Eupwwvn). Zopgpwva pe to
npoypappa otabegpdtntag kal avantugng tng eAAnvikng kuPBépvnong, n npoPAseyn yia to 2022 eivai
yla npwtoyevég EAAeippa 2,0% tou AEN kal npwtoyevin nAeovaopata 1,1%, 2,1% kai 2,3% tou AEl yia
ta €tn 2023, 2024 ka1 2025 avtiotoixa. MNapd to ducpevég O1eBVEG NepIBAAAOV KAl TWV AVAYKWVY NOU
OnpIoUPYEI N EVEPYEIAKN KPion, N dNPOGCIOVOHIKN NPOocappoyn gival avaykaia yia tnv KaAAiEpyeia
OeTIKV NPOCdOKIWY Yia Tn pecopakponpdBeopn nopeia tng eAANVIKAG oikovopiag. H npooéAkuon
pHakpornpoBeopwy enevoutwy cuvOoEetal PE Tn ONPIoUpyia KAIHATog dnPOcIoVopIKNnG otafepdtntag

kal avantuéng.
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To 4° tpiunvo 2021 n etioia petafBoAn tou npaypatikou AEl Atav +7,7% YoY (+11,4% YoY (2021Q3)

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

AEN (% YoY, % QoQ)

ka1 -7,1% YoY (2020Q4)) kai n avtictoixn tpipnviaia petafoAn frav +0,4% QoQ (+2,0% QoQ (2021Q3)
kal +3,9% QoQ (2020Q3))

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2022: 2022 +4,9%, 2023 3,5%
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Tov ®@eBpoudpio 2022 to nooootd avepyiag diapoppwbnke oto 12,8% (12,9% (1/2022) kar 16,1%
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Méoog Opog: -0,3%
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Méyioto: +15,1% (2021Q2)
EAdaxioto: -15,5% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 4/3/2022 (npo-
cwpIVA oToIxXeia)

Enop. dnp.: 7/6/2022

Mocooté Avepyiag (%)

(2/2021)) kai to avtiotoixo péco etioio péyebog (Uécog 6pog 12 unvav) Atav oto 14,2% (14,5% (1/2022)

ka1 16,5% (2/2021))

MpoBAéyeig yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2022 15,0%, 2023 14,5%
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Tov Mdpuio 2022 n etfjoia petaBoAn tou EVATK Atav +8,0% YoY (+6,3% YoY (2/2022) kai -2,0% YoY
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Mepiodog: 2/2005-2/2022
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 16,9%

Méyioto: 28,0% (7/2013)
EAaxioro: 7,1% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 13/4/2022
Enoy, dnp,: 18/5/2022

EvATK (% YoY)

(3/2021)) kai n avtiotoixn péon etfioia petaBoAn (uéoog 6pog 12 unvav) Atav 2,7% YoY (1,9% YoY
(2/2022) ka1 -1,9% YoY (3/2021))

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), @eB-2022: 2022 +3,1%, 2023 +1,1%
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Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: 3/2002-3/2022
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%

Méyioto: +8,0% (3/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/4/2022
Enoy, dnp,: 10/5/2022
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvolo oikovopiag): +12,4% YoY tov @ef3-22 and +8,7%  Aciktng Oikovouikou KAipyatog: 105,0 MA tov Anp-22, -7,1 MA MoM kai
YoY tov lav-22, +4,0% YoY tnv nepiodo Map-21 — ®ef-22 (12M) ané

+6,1 MA YoY tov Anp-22 anéd -1,9 MA MoM kai +12,6 YoY MA tov
-2,0% YoY tnv nepiodo Map-20 — ®efB-21 (enopévn dnuooicuon: Map-22 (enduevn dnuooieuon: 30/5/2022)
18/5/2022)
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Aciktnc Oykou Aiavikou Eunopiou: +1,5% MoM kar +11,2% YoY tov
Def-22 and -0,9% MoM kar +9,0% YoY tov lav-22, +12,6% YoY tv
nepiodo Map-21 - ®eB-22 (12M) ané -50% YoY tnv nepiodo
Map-20 — ®eB-21 (endpevn dnuooieuon: 31/5/2022)

Aciktng Eumictoouvng KatavaAwtn: -55,3 MA tov Anp-22, -3,9 MA MoM
kai -16,9 MA YoY tov Anp-22 ané -12,5 MA MoM «ai -11,5 MA YoY tov
Map-22 (endpevn dnuooieuon: 30/5/2022)
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Aciktng lNapaywyng Metanoinong +3,1% MoM kai +7,9% YoY tov  Aciking PMI Metanoinong: 54,8 MA tov Anp-22, +0,2 MA MoM kai +0,4
DeB-22 and -1,0% MoM kai +2,3% YoY tov lav-21, +9.2% YoY tqyv  MA YoY tov Anp-22 ané -3,2 MA MoM kai +2,8 MA YoY tov Map-22
nepiodo Map-21 - @ef-22 (12M) and -1,1% YoY v nepiodo  (endpevn dnuooieuon: 1/6/2022)

Map-20 — ®efB-21 (endpevn dnuooicuon: 10/5/2022)
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Mnyn: ENMnvikn Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kar Biopnxavikav Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe g povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopiké Mey£8n tg EAAnvikig Oikovopiag

Evnpépwon: 4/5/2022 Mapatipnon
Enox. TeAzutaia Mponyolpevng

MetaPAntéc Zroix. Mnyn Métpnon Ai6p®. [Mapatipnon Mepi63ou Mapatnpnoeig MapeA@6viwv Exdv
Mpaypatks Akabapioto Eyxapio Mpoidy y (.7 %YoY - 83% 2021  -9.0% 2020 18% 2019 17% 2018  11% 2017 -0.5% 2016
Mpaypatké Akabapioto Eyxdpio Mpoidvy €3ic - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopactké AkaBapioto Eyxapio Mpoiov €3ic - 182.8 165.3 183.3 179.6 176.9 174.5
Moocootd Avepyiag % - 14.7% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Aciktng Tipwv Katavaiwm % YoY - 0.6% -13% 0.5% 0.8% 11% 0.0%
AnonAnBwpictig AkaBapiatou Eyxapiou Mpoidvtog % YoY - 2.1% -0.8% 0.2% -0.2% 0.3% -0.6%
Mpaypatké Akabapioto Eyxapio Mpoidy q % YoY Nai 77% 2021 Q4 11.4% 2021Q3 -7.1% 2020Q4 14% 2019Q4 2.0% 2018Q4 0.5% 2017 Q4
Mpaypauké Akabapioto Eyxdpio Mpoidy % QoQ Nar  0.4% 2.0% 3.9% -0.3% 0.7% -0.9%
Moocoaté Avepyiag m % Nar  128% @eB-22 129% lav-22  161% DPeP-21 157% Pef-20 185% PeP-19 20.6% Pep-18
Evappoviopévog Asiktng Tipcv Katavarwti % YoY - 8.0% Map-22 3% ®eP-22 -20% Map-21 02% Map-20 10% Map-19 02% Map-18
AnonAnBwpiatiis AkaBapiotou Eyxpiou Mpoidvrog q % YoY Nai  53% 2021Q4 14% 2021Q3 -12% 2020 Q4 -0.6% 2019Q4 -0.1% 2018 Q4 0.4% 2017 Q4
Mpayp. 1Biwukn Katava. (Noikokupid kar MKIEN) q 0,7 %Yoy Nai 97% 2021Q4 10.8% 2021Q3 -7.1% 2020Q4 15% 2019Q4 11% 2018Q4 2.5% 2017 Q4
Mpayp. Anpdoia Katavaiwon % YoY Nai -0.8% 5.6% 5.5% 1.6% -5.9% 1.0%
Mpayp. Enevduoeig Mayiwv (I81tikég kal Anpdoieg) % YoY Nai 24.1% 19.3% 0.4% 11% -14.2% 4.9%
Mpayp. E§aywyés (AyaBa kar Yanpeoiec) % YoY Nar  241% 49.4% -12.5% 0.1% 13.7% 6.1%
IMpayp. Eicaywyés (Ayaba kai Ynnpecieg) % YoY Nai  332% 19.4% -10.9% 0.7% 7.1% 6.9%
Mpayp. Mapaywyik. g Epyasiag (ava dtopo) q (4, @7 %YoY Nai 39% 2021Q4 83% 2021Q3 -59% 2020Q4 15% 2019 Q4 -2.6% 2018 Q4 0.1% 2017 Q4
MNpayp. Mapaywyik. tng Epyasiag (ava wpa epyasiac) % YoY Nar  -43% 8.7% 4.5% 2.8% -27% -1.6%
Anacxoloupevol m  (1),(7) xI\.dtopa  Nai 4118.9 D@ef-22 40065 lav-22 3663.8 DeP-21 3878.5 Pef-20 38437 PeP-19 37340 PeP-18
Avepyor xI\. éropa  Nai 603.0 595.6 702.5 722.8 8713 968.3
Epyatiké Auvapikd xi\. dropa  Nai  4721.9 4602.1 43663 46013 4715.0 47023
Mn Evepydg MAnBuopdg xiA. dropa  Nai 31201 3242.7 3508.1 3302.1 3233.9 3288.2
Aeiktng Tiucov Aiapepiopdtwv q @,@7 %Yoy Oxi 9.1% 2021Q4 83% 2021Q3 3.2% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4 -0.4% 2017 Q4
Agiktng YneuBuvwv MpopnBeicdv (PMI) m  (5),7) MA Nai 548 Anp-22 546 Map-22 544 Anp-21 295 Anp-20 566 Anp-19 529 Anp-18
Agiktng Biopnxavikag Mapaywyng ), (7 % YoY Nai  49% @p-22 01% lav-22  43% Pp-21 -27% DPeP-20 1.9% PeP-19 -0.8% DPep-18
Agiktng Oykou oto Aiaviké Eunépio % YoY Nar  11.2% 9.0% -2.2% 3.1% -2.3% -0.4%
Aeiktng KukAou Epyacidv oto Xov3pikd Epndpio q (0,7 %Yoy Nai 241% 2021Q4 21.5% 2021Q3 -87% 2020 Q4 -1.4% 2019 Q4 56% 2018Q4 3.2% 2017 Q3
Agiktng Kukhou Epyaci@v otov Topéa twv Autokiv. % YoY Nai 1.1% 11.0% -3.5% 1.4% 7.2% 17.5%
loouyio Tpexouodv ZuvaMaydv (A+B+T+A) m (2),(7) Z2Zm€dg Oxi -13.7 @gB-22 123 lav-22 .97 @eP-21 25 Map-20 .55 Dep-19 .37 Dep-18
A. looZuyio AyaBov (A1+A2+A3) I2m€dig  Oxi -29.0 -27.1 -17.6 -22.4 -22.8 -20.0
Al Kauoipwv I12m €3 Oxi 7.7 -6.5 27 -5.1 -5.2 -3.9
A2. Mhoiwv I12m €3 Oxi 0.0 0.0 -0.1 -0.3 -0.1 -0.1
A3. Xwpig Kavoipa kai MAoia I2m €3¢ Oxi -21.3 -20.6 -14.8 -17.0 -17.5 -16.1
B. loooyio Ynnpeoicov (B1+B2+B3) I12m €3ic Oxi 13.2 131 7.0 20.8 19.5 17.9
B1. Ta&idiwukéd I2m€dig Oxi 9.5 9.4 3.4 15.5 14.0 12.7
B2. Metagpopwv I2m €3 Oxi 37 37 3.8 57 5.8 48
B3. AoinGv Ynnpeoidv Il2m €3 Oxi 0.0 0.0 -02 0.4 -02 03
. looZoyio Mpwtoyevev Eicodnpdatewy (M+72+13) Il2m €3 Oxi 07 0.4 03 16 16 -11
M.ApoiBGV kar MicBdov I2m€dig  Oxi 1.1 11 11 -2 11 -11
r2.Tokwv, Mepiopdtwy kai Kepdov I2m€dig  Oxi 1.2 13 14 -2.9 -3.0 -25
I3. Aoinv Mpwtoyevev Eicodnpdtwy Il2m €3 Oxi 3.0 28 28 25 25 26
A. looZuyio Aeutepoyevarv Eicodnpdatwy (A1+A2) I2m €&  Oxi 1.4 13 0.6 0.8 -07 -0.5
Al Tevikng KuBépvnaong I2m €3 Oxi 13 1.2 0.5 0.6 -0.9 -0.8
A2. Noincov Topéwv Il2m €3 Oxi o1 0.1 0.1 0.2 03 03
looZuyio Tevikig Kupépvnong % tou AEM y (0,2 % - -7.4% 2021 -10.2% 2020 11% 2019 0.9% 2018 0.% 20177 02% 2016
Mpwrtoyevég looduyio Mevikng Kupépvnang % tou AEM % - -5.0% -7.2% 4.2% 43% 37% 3.5%
Xpéog levikig KuBépvnong % tou AEMN % - 193.3% 206.3% 180.7% 186.4% 179.5% 180.5%
AieukSAuvon Anodoxng KataBéoewy - @0 % - -050% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/\4 -0.10% 11/6/14 0.00% 13/1/13
Anponpaoies Zrabepoy Entokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AreukoAuvon Opiakii Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Tithoi EAAnvikoG Anpociou kai TpaneZika Enrcokia
Anédoon Tithwv EMnvikoU Anpociou (10 étn), Téhog Mep163ou m  (6),(7) % - 2.67% Map-22 254% PeP-22 0.87% Map-21 1.64% Map-20 375% Map-19 430% Map-18
Tpaneqiké Méoo Enitékio KataBéoewv (véwv) (), (7) % - 0.04% @eB-22 0.04% lav-22  0.07% PeP-21 0.15% PeP-20 0.28% PeP-19 0.28% PeB-18
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 3.75% 3.90% 3.84% 4.30% 4.57% 4.43%
Tpaneliké Méoo Entékio Katabéoewv (upiotdpevav) % - 0.03% 0.04% 0.07% 0.17% 0.28% 0.32%
Tpanegiké Méoo Enitokio Aaveiwv (upiotapevwy) % - 3.50% 3.51% 3.69% 3.95% 4.19% 4.49%
eviké Zovoho Xpnpatoddtnong (A+B+T+A) m (2,7 €315 Oxi 1386 Map-22 1377 @eB-22 1684 Map-21 1682 Map-20 177.9 Map-19 1965 Map-18
A. Tevikin Kupépvnon €3i¢ Oxi 293 28.8 28.8 210 16.1 16.6
B. I&iwukég Enixeipnoeig €315 Oxi 65.2 64.5 727 727 75.6 87.5
T 13icoteg kar IMKI €215 Oxi 392 39.6 59.2 66.1 751 80.1
A. Aypoteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €315 Oxi 48 48 77 8.5 12 123
ZOvoho KataBéoewv kai Pénog (A+B++A) m (2, €3ig Oxi 2147 Map-22 2157 @eB-22 211.9 Map-21 1994 Map-20 1659 Map-19 1550 Map-18
A. Kétoikol EowtepikoU (Al+A2+A3) €31 Oxi 185.5 186.2 173.5 162.4 150.4 140.5
Al Fevikin KuBépvnon €3ic Oxi 8.9 87 87 7.3 7.2 145
A2. 181wukég Enixeipioeig (A2.1+A2.2+A2.3) €3ig Oxi 41.7 42.9 36.5 27.5 23.0 217
A2.1. Acpahictikég Enixeipnoeig €315 Ox1 13 1.9 1.5 11 11 0.9
A2.2. Noind Xpnpatonictwtika I3pupata €3i¢ Oxi 32 34 26 24 18 17
A2.3. Mn Xpnpatoniotwtkés Enixeipnoeig €315 Oxi 372 37.6 324 23.9 20.0 19.1
A3. Noikokup1d kai IMKI €3ic Oxi 1349 1347 128.3 17.6 10.3 1043
B. Katoikol Aoindv Xwpov Eupwliovng €3ic Oxt 41 a1 32 19 18 15
I. Mn Kéroikor Eupwivng €315 Oxi 9.8 9.6 6.6 6.2 5.6 48
A. Ynoxpewoeig Ixeud pe MetaBifad Mepiouo. Ltoixeia €315 Oxi 153 15.8 28.6 28.8 8.1 8.2
Acgiktng Oikovopikou KAipatog m  (3),@) MA Nai 105.0 Anp-22 121 Map-22 989 Anp-21 970 Anp-20 103.0 Anp-19 1045 Anp-18
Biopnxavia (ota8uion 40%) MA Nai 3.6 97 -5.1 -7.9 -0.4 -23
Ynnpeoieg (otéBuion 30%) MA Nai 19.7 36.8 77 2.0 13.0 26.8
Katavahwtig (otabpion 20%) MA Nai 553 -51.4 -38.4 -42.3 -335 -49.2
Niaviké Epnépio (otabpion 5%) MA Nai 0.1 53 24 13 3.9 15.2
Kataokeués (otaBpion 5%) MA Nai -6.9 17 -4.0 -88.0 -51.7 -57.4

Mnyn: (1) EMnvika Ztauctikn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatctikh Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieGBuvon Oikovopikic AvaAuong kai Epeuvag Aiebvav Kepahaiayopdv Eurobank (Eurobank Research).

Enpeicon: (1) wg y, q kai m opidoupE Ta ETATIa, TPIHNVIAIG KAl pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupie v ethaia nococtiaia petaBon, ws % QoQ opioupe Thy Tpipnviaia nocoouaia petaBoAn,
¢ X12m opidoupie To aBpoiopa 12 pnvav kai ws MA opidoupe Tic povadeg Seiktn, (3) oto nedio Enitokia Avapopac Eupwnaikng Kevipikig Tpanedac, Ta otoixeia napeABOVImY EXiV avapépoval otis
NapEABOUCES NPEPOPINVIES KATA TIG ONOiEG UNMPEE HETaBOAn OTa ev Adye EMITOKIa.
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

4 "

Ap, Zruhiavég Fdyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 214 40 63 456 +30 214 40 63 438 +30 210 40 63 453

e

Mapaokeun MNMetponovAou Ap, ©£6dwpog Panavog Ap, ©£63wpog Zrapatiou
Avwtepn OlkovopoAdyog Oikovopikég Avaiuting Avdtepog OikovopoAdyog
ppetropoulou@eurobank.gr trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 214 40 63 455 +30 214 40 59 711 +30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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