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7 HMEPEZ OIKONOMIA
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Enavépxetal n aBePaiétnta Adyw twv yewnoAtikev e§eAi§ewv — Avodikn avaBew-
pnon twv NPoBAéyewv yia tov péco etncio NANOwpPIcH6 tou 2022

H diatapaxn tou kopwvoiod COVID-19 dnpioUpynoe cuvOnkeg uwnAng afefaldtntag oTnv OIKOVo-
pia. To ook og 6poug évtaong, eUpoug didxuong kal SIAPKEIAG NTav pn avapevopevo. Ta voikokupld,
Ol EMIXEIPNOEIG KAl N KUBEpvnon avaykdotnkav, oe GUVIONO XPOVo, Va NPOCAPHOOToUV Kal va Agl-
TOUPYNOOUV UMNO TO KABEOTWG TWV VEWV NPWTOYVWPWV cuVONKWV Nou dnpioUpYyNCE N UYEIOVOMIKA
kpion. Autd ioxuoe Kupiwg Tov NpwTto Xpovo Tng navonpiag, étav eAAeiyel tou epBoAiou, 10V ta pétpa
QVTIPETWNIoNG Tou 10U neplopidovtav Kupiwg ota yevikeupéva lockdowns kai 2°V to tonio ntav opi-
XAWDOEG avapoplikd Pe Tov Xpovikd opidovta tou TéAoug tng navonpiag Kal TG EMNICTPOPAG oTNV

KAvoVvIKOTNTa.

Tov deltepo XpPOVO TNG UYEIOVOHIKNG KPiong, n epgBoAIacTIKn ekoTpateia kal n npoontkn a§ionoin-
ong twv Népwv tou Tapeiou Avakapyng kar AvBektikotntag (TAA) odnynocav oe otadiakn-pepIkn
anokAipdkwon tou Babpou afeBaidtntag, To oikovopikd KAipa BeAtiOnke, wotdco dev ano@eu-
xOnkav Ppaxuxpovieg e€Apaelg, 6nNwe cuvéRn pe tnv ggpadvion tng petdAAa§ng Opikpov ota téAn
tou nepacpévou €toug. Mapd tauta, Bdoel twv eBvikwv Aoyaplacpwy tng EAXTAT yia to 4° tpipnvo
2021, n avadwnupwon tng navonpiag Ogv eNNPEACE EVIOVWG TNV NOPEid avakapyng tng EAANVIKAG
oikovopiag. Nai pev o tpignviaiog npaypatikég pubuodg peyébuvong tng nepiddou Oktwpiou-Ae-
kepPBpiou 2021 katéBace taxutnta oto 0,4% and 2,0% to nponyoUPEVO TPIPNVO, WOTOCO TO £V AOYw
anotéAeopa NponABe kupiwg anod th cuppikvwon g dnpdoiag katavailwong (-2,3% QoQ) kai thv
enifpdduvon twv efaywywv. O pubpdg avdédou NG IBIWTIKAG KATAavAAwong Napépeive otabepog
(2,0% QoQ) kai To cUVoAo TwV enevdUoewV evioxuBnke katd 17,7% QoQ ané peiwon 9,3% QoQ to

nponyoUpEVo TPIpUNVo.!

Ztnv npoogatn 13" EkBeon twv Beocpv yia tnv a§ioAdynon tng eAANVIKAG oikovopiag ota nAaicia
Tng evioxupévng enonteiag (23 PePpouapiou 2022), 01 HAKPOOIKOVOUIKEG MPOPAEWEIG Nou UIoBe-
touvtal yia Tnv nopeia tou npaypatikolu AEl kai tov nAnBwpiopd eival idleg YE TG XEIMEPIVEG
npoPAéyeig tng Eupwnaikng Enitponng (npaypatikdg pubudg peyéBuvong oto 4,9% kai 3,5% kai
nAnBwpliopdg oto 3,1% kai 1,1% yia ta étn 2022 kar 2023 avtictoixa). O1 teAeutaieg dnpooieltnkav
otug 10 ®epouapiou 2022 kai Bacidovtal oto cuvolo nAnpopdépnong péxpl kai tnv 1" DegBpoua-

piou 2022, dnAadn npotou §eondcoouv ol exBponpagieg oto pétwno tng Oukpaviag. Autdg givai o

'To ev Aoyw anotéAecpa edpdadetal 0Tn CUVIOTWOA TNG HETABOANG Twv anoBepdtwy, kabot ol enevoUoelg
nayiwv au§nBnkav katd 1,8% QoQ to 4° tpipnvo 2021. To katd néco n av§non Tng petaBoAng twv ano-
Oepdtwv ntav n enBupntA-npoypappaticpévn n Oxi dev pNopoUpE va to Yvwpiloupe pe akpiPela.
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AOYOG nMou otnv avagopd Toug yia Toug KIivOUvous twv npolAéyewy, eotiddovial KUpiwg otnv u-
YEIOVOHIKA Kpion, eV y1a TNV Avodo ToU KOCTOUG TWV EICPOWYV SIaKPIVOUV HOVO OPIaKEG ApVNTIKEG
ouvéneleg otnv napaywyn. Onwg xapakinpiotikd avagépetal otnv 13" EkBeon twv Beopv, n e&€-
NEn tg navonpiag anoteAei ocuvexn nnyn afePBaidtntag, 1°V yia tug tafidiwtikég apifeig kar 2°V yia
™V Napdtacn TwV ENIATWOEWV OTNV NAEUPA TNG NPOCPOPAG ASYw TwV dIaTapaxwyV otnv £podia-
otukn aAucida.

lvetal avuAnntd o6u petd g paydaieg YeEwMNOAITKEG-0IKOVOUIKEG eEEAIEEIG mMOU NupoddTnNoE N €l-
oBoAn tng Pwoiag otnv Oukpavia thv 24" OeBpouapiou 2022, pe TIG NOAEUIKEG EMIXEIPACEIG VA
ouvexidovtal Péxpl CNPEPA Kal TNV EVEPYEIAKN KPion va KAIHAKWVETAI, Ol KivOUVOI, KUPiwG yia Tov
nNAnBwpIopd, dAAa kai yia tov npaypatiké pubud peyéBuvong otnv EAAGSa (kar xi pévo), evioxio-
vtal onpavtkd. Auto gival noAU niBavov va anotunwOei otiG EKTIHNOEIG ToU HECOU OPOU TNG ayopds
nou Ba dnpoacieutolv oTo eNOpEVO TeUXOG Tou nepiodikou Focus Economics.? Xto teuxog Maptiou
2022, n péon ektipnon tng ayopdg yia Tov npaypatiké pubpod peyébuvong otnv EAAASa to 2022 htav
oto 4,5% (4,4% npiv 30 pépeg, 4,4% npiv 60 pépeg, 4,4% npiv 90 pépeg) kal yia tov nAnBwpIopd oto
3,0% (2,6% npiv 30 pépeg, 2,1% npiv 60 pépeg kai 1,7% npiv 90 pépeg). H 1oxupn kal napatetapévn
au€non tou KOGOTOUG NAPAYWYNAG AMNOTEAEI HIa apvnTikn S1ATAPAXA oTtnNV NPoopopd Kal oe Bewpn-

1Ko gningdo duvatal va NpokKaAéoel paivopeva otaciponAnOwpiopou.

IxApa 1: EAAada — EVATK ka1 Eni Mépoug Opdadeg AyaBwyv kai Ynnpeoiwv
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Mnyn: EAXTAT, Eurobank Research

Y0ppwva pe tnv npéopatn avakoivwon tng EALTAT, o EVATK otnv EAAGSa tov Pefpoudpio 2022
evioxUBnke katd 6,3% YoY (uwnAd 25 etwv) andé 5,5% YoY tov lavoudpio 2022 kai -1,9% YoY tov
DePpoudpio 2021. O avtiotoixog deiktng otnv Eupwlwvn au€hbnke katd 5,8% YoY (iotopikd u-
WnAo, ektipnon Eurostat) and 5,1% YoY tov lavoudpio 2022 kai 0,9% tov @eBpoudpio 2021. O
nupnvag nAnBwpiocpol otnv EAAGda, dnAadn n etnoia petafoAn tou EVATK e€aipoupévwy twv Ka-
TNYOPIWV TNG EVEPYEIAQG, TWV TPOPIPWYV, TV AAKOOAOUXWYV MOTWV KAl Kanvou, napépeive otabepdg
oto 1,5% YoY tov @ePpoudpio 2022 (-2,1% YoY tov PePpoudpio 2021), evd otnv Eupwlvn evi-
oxUBnke oto 2,7% YoY ano 2,3% YoY tov lavoudpio 2022 (1,1% YoY tov @efpoudpio 2021). TéAog,

2 710 ev Aoyw nepiodikd napouciddovtal EKTIPNCEIG TOU HEGOU OPOU TNG ayopds yia NMANBOG HaKPOOoIKo-
VOMIKWV HETABANTWY NOAADV XWPWV.
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o€ O,u apopd UG eni p€poug opddeg ayabwv kal unnpeciv nou cuvBétouv tov yevikd EVATK, ol
uynAdtepeg augnoeig otnv nepintwon tng EAAGdag tov @ePpoudpio 2022, kataypdpnkav otn OTé-
yaon (26,3% YoY, ektog twv evoikiwv nepiAapBavel tnv KatavaAwon NAeKTpIKoU PeUPATOG, PUOIKOU
agpiou Kal AANWV Kauoipwv), otig peta®opis (8,8% YoY nepidapPdver tnv katavadAwon Kausipwy)
kal otn dlatpopn Kal pn aAkooAouxa notd 7,2% YoY. O1 ev Adyw opddeg ayabwv Kal unnpeciwv
nepiAapBdavouv unokatnyopieg €13V NPWTNG avaykng (M.X. CUYKEKPIPEVA TPO@IYA, otéyaon, Bép-
pavon, pgetakivnon), ye anotéAeopa va éxouv uywnAotepn Baputnta oto KaAdB! Twv VOIKOKUPIWY
nou ta§lvopolvtal o€ XapnAd glcodnpatikd kKAIpdakia. Auté kabiotd avaykaia tnv Kpatikn napép-

Baon, n onoia wotdoo NPEMEl va gival CTOXEUPEVN KAl AMOTEAECUATIKA.

NAapPdavovtag unoyiv tg tpéxouces yewnoAitikég e€eAifelg, Tig napatnpnoelg tou EVATK tov lavou-
aplo-PePpoudpio 2022 kai tn Beukn enidpaon Bdaong tou Sunvou lav-Mai 2021 (uéon ethoia
petaPoin tou EVATK katd -1,7% YoY), o nAnBwpiopds otnv EANGSa (kar 6xi pévo) avapévetal va
dlatnpnBei o€ Ioctopikd UYPNAAG enineda TOUG ENOPEVOUG PNVEG PE ANOTEAECPA TNV avodikn avabew-
pnon twv npofAéwewyv yia tov péco €tnoio nAnBwpiopd to 20223 H ev Aodyw e§éM§n Ba éxel
ENINTWOEIG YIA TNV NPAYHATIKNA ISIWTIKA KATavAAwon, AOyw TwV apvnTKOV eNidpAcewy oTo npay-
patikd diabéoipo e166dnpa Twv voikokuplwyv. O napdyoviag tou xpovou eival NoAU onpavtkog,
KaBoT 600 o1 TIPEG evEpPYEIag SlatnpoUvTal ota TPEXovVTa UWnAd enineda (kupiwg elcayouevog nAn-

Bwpiopog), au€dvetal o Kivduvog va eUpaviotolv gpaivépeva otaciponAnbwpiopodu.

3 H avagpopd pag yia iotopikd uywnAd enineda nAnBwpiopoU Toug ENOPEVOUG PHAVEG, apopd thv Nepiodo
and tov lavoudpio 1997 péxpl onpepa.
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

To 4° tpiunvo 2021 n etrjoia petafBoAnf tou npaypatikou AEl Atav +7,7% YoY (+11,4% YoY (2021Q3)
ka1 -7,1% YoY (2020Q4)) kai n avtictoixn tpipnviaia petafoAn frav +0,4% QoQ (+2,0% QoQ (2021Q3)

kail +3,9% QoQ (2020Q3))

/A EUROBANK

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2022: 2022 +4,9%, 2023 3,5%
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Tov lavoudpio 2022 to nocootd avepyiag diapoppwbnke oto 12,8% (12,8% (12/2021) kai 16,2%
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MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2022 15,0%, 2023 14,5%
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MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), @eB-2022: 2022 +3,1%, 2023 +1,1%
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Mnyn: EMnvikh Ztauctkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: 2001Q4-2021Q4
Ztoixeia: TpIpnviaia

Méoog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +15,1% (2021Q2)
EAdaxioto: -15,5% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 4/3/2022 (npo-
cwpIVA oToIxXeia)

Enop. dnp.: 7/6/2022

Mocooté Avepyiag (%)

Mepiodog: 1/2005-1/2022
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 16,9%
Méyioto: 28,0% (7/2013)
EAaxioto: 7,2% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ agovag
M = noocoot, povad,
Anpogciguon: 16/3/2022
Enoy, dny,: 13/4/2022

EvATK (% YoY)

Mepiodog: 2/2002-2/2022
Ztoixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%

Méyioto: +5,7% (9/2010)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/3/2022
Enoy, dnp,: 8/4/2022
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodokidv (uynAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdAnon (cbvolo oikovopiag): +8,5% YoY tov lav-22 ané +4,7%  Aciktng Oikovouikou KAiuatog: 114,0 MA tov ®eB-22, -0,2 MA MoM kai
YoY tov Aek-21, +2,5% YoY v nepiodo ®ef-21 — lav-22 (12M) ané

-1,5% YoY tv nepiodo @eB-20 - lav-21 (enopévn Snuooicuon:

+22,3 MA YoY tov @gf3-22 and +4,2 MA MoM kai +23,6 YoY MA tov
lav-22 (enépevn dnuooisuon: 30/3/2022)
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +0,8% MoM kar +20,4% YoY tov
Aex-21 ané -2,1% MoM «kai +16,9% YoY tov Noe-21, +104% YoY tnv
nepiodo lav-21 - Aek-21 (12M) ané -3,9% YoY tnv nepiodo
lav-20 — Aek-20 (endpevn dnuooieuon: 31/3/2022)

Acgiktng Epnictoouvng Katavadwt: -39,5 MA tov ®@eB-22, +2,8 MA
MoM kai +6,7 MA YoY tov @eB-22 ané +0,9 MA MoM kai +0,9 MA YoY
tov lav-22 (enépevn dnuooisuon: 30/3/2022)
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Acgiktng Napaywyn¢ Metanoinong: -0,7% MoM kai +2,7% YoY tov

Acgiktng PMI Metanoinong: 57,8 MA tov ®e-22, -0,1 MA MoM «kai +8,4
MA YoY tov ®eB-22 ané -1,1 MA MoM kai +7,9 MA YoY tov lav-22 (e-
ndéuevn dnuooicuon: 1/4/2022)

lav-22 ané -2,5% MoM «kai +6,0% YoY tov Aek-21, +8,8% YoY v
nepiodo PefB-21 — lav-22 (12M) ané -1,3% YoY twv nepiodo
®ef3-20 - lav-21 (endpevn dnuoocicuon: 8/4/2022)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epguvaov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv etnola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Maxkpooikovopika - Mikpooikovopikéa Meyé8n tng EAAnvikris Orkovopiag

Evnpépwon: 16/3/2022 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntig Zroix. Mnyi Mépnon Ai6p8. [Mapatipnon Mepi63ou Mapatnpnosig NapeA86viwy Etdv
MNpaypatks Akadapiato Eyxapio Mpoidv y (@) %YoY - 83% 2021 -9.0% 2020 18% 2019 17% 2018 11% 2017 -0.5% 2016
MNpaypatiké AkaBapicto Eyxdpio Mpoidv €3ic - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopaotiké AkaBapioto Eyxapio Mpoidy €3ic - 182.8 165.3 183.3 179.6 176.9 174.5
Moocooté Avepyiag % - 14.8% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Aciktng Tipwv Katavawtn % YoY - 0.6% -1.3% 0.5% 0.8% 1.1% 0.0%
AnonAnbwpiotihg AkaBapictou Eyxdpiou Mpoiévrog % YoY - 2.1% -0.8% 0.2% -0.2% 0.3% -0.6%
Mpaypatké Akaapioto Eyxdpio Mpoidv q % YoY Nai 77% 2021Q4 1.4% 2021Q3 -7.1% 2020Q4 14% 2019Q4 2.0% 2018Q4 0.5% 2017 Q4
MNpaypatiké AkaBapioto Eyxdpio Mpoidv % QoQ Nar  0.4% 2.0% 3.9% -0.3% 0.7% -0.9%
Mooootd Avepyiag m % Nai 12.8% lav-22 12.8% Aex-21 162% lav-21  163% lav-20 18.8% lav-19 204% lav-18
Evappoviopévos Aciking Tipcv KatavaAwtn % YoY - 63% @B-22 55% lav-22 1.9% ®eP-21 04% DPeP-20 0.8% DPeP-19 0.4% Oep-18
AnonAnBwpiotig AkaBapiotou Eyxdpiou Mpoidvrog q % YoY Nar  53% 2021Q4 14% 2021Q3 -12% 2020 Q4 -0.6% 2019 Q4 -0.1% 2018 Q4 0.4% 2017 Q4
Mpayp. 13wtk Katava. (Noikokupid kai MKIEN) q @ %Yoy Nai  97% 2021Q4 10.8% 2021Q3 -7.1% 2020Q4 15% 2019Q4 11% 2018 Q4 2.5% 2017 Q4
Mpayp. Anpdoia Katavaiwon % YoY Nar  .0.8% 5.6% 5.5% 1.6% -5.9% 1.0%
Mpayp. Enevduceig Nayiwv (I81wtikég kal Anpdoieg) % YoY Nai 24.1% 19.3% 0.4% 11% -14.2% 4.9%
Mpayp. EEaywyéc (Ayaba kai Yanpeoiec) % YoY Nai  241% 49.4% -12.5% 0.1% 13.7% 6.1%
Mpayp. Eicaywyég (Ayadd kar Ynnpecieg) % YoY Nai 332% 19.4% -10.9% 0.7% 7.1% 6.9%
Npayp. Napaywyik. tng Epyaciag (avé dropo) q @@ %YoY Nai  39% 2021Q4 83% 2021Q3 -59% 2020Q4 15% 2019 Q4 -2.6% 2018Q4 0.1% 2017 Q4
MNpayp. Napaywyik. tng Epyasiag (ava kdpa gpyaciag) % YoY Nai -4.3% 8.7% 45% 2.8% -2.7% -1.6%
AnacxoAoUpevol m (1), (7) xIA. atopa Nai 39956 lav-22 4064.4 Aek-21 36834 lav-21 39410 lav-20 3860.1 lav-19 37845 lav-18
Avepyol xI\. dtopa  Nair  587.2 5943 7107 770.1 8933 968.8
Epyatiké Auvapikéd xi\. dtopa  Nai  4582.8 4658.7 4394.1 4711 4753.4 4753.3
Mn Evepydg MAnBuopss X\ dtopa  Nai - 3262.0 3189.6 34819 3196.1 3199.6 3240.4
Agiktng Tipcov Alapepiopdtwy q (@, %YoY Oxi 80% 2021Q3 61% 2021Q2 3.8% 2020Q3 83% 2019Q3 22% 2018Q3 -0.7% 2017 Q3
Agiktng YneuBivwv MpopnBeicov (PMI) m  (5),(7) MA Nai 57.8 @eB-22 579 lav-22 49.4 PeP-21 562 DeP-20 542 DPeP-19 561 DPeP-18
Aciktng Biopnxavikng Mapaywyng ),(7) % YoY Nai  03% lav-22 85% Aex-21 33% lav-21 03% lav-20 30% lav-19 05% lav-18
Agiktng ‘Oykou oto Aiaviké Epnopio % YoY Nai 20.4%  Aex-21 16.9% Noe-21 .9.8% Aex-20 02% PeB-20 11%  Aex-18  2.4% Aex-17
Agiktng Kukhou Epyacidv oto Xovdpiké Epundpio q (0,7 %Yoy Nai  24.1% 2021Q4 21.5% 2021Q3 -87% 2020 Q4 -14% 2019 Q4 5.6% 2018 Q4 3.2% 2017 Q3
Aciktng KukAou Epyacicv otov Topéa twv AUTOKIv. % YoY Nar  11.1% 1.0% -3.5% 1.4% 7.2% 17.5%
loouyio Tpexouomv Zuvaraywv (A+B+I+A) m  (2),7) I2m€dg Oxi -10.6 Aex-21 -95 Noe-21 110 Ae«-20 .27 Ae-19 .52 Ae-18 .34 Ae-17
A. looZuyio AyaBav (A1+A2+A3) IRme€dg Oxi -25.6 -24.4 -18.5 -22.8 -22.5 -19.8
Al Kauoipwv I2m €3 Oxi -5.9 -5.3 -3.2 -5.0 -5.2 -3.7
A2. Mhoicov I12m €31 Oxi 0.0 0.0 -0.1 -03 -0.1 0.0
A3. Xwpig Kavtaipa kai MAoia I2m €3 Oxi -19.7 -19.1 -15.3 -17.4 -17.3 -16.1
B. looquyio Ynnpeoidv (B1+B2+B3) I2m€digc Oxi 13.1 129 73 211 19.3 18.0
B1. Ta&idiwtuko Z12m €3¢ Oxi 9.5 9.5 3.5 15.4 13.9 127
B2. Metagopav Zi2m€3ic  Oxi 37 3.6 39 5.9 5.6 5.0
B3. Aoinwv Ynnpeoiov I12m €3¢ Oxi -0.1 -0.2 -0.2 -0.2 -0.2 0.4
I. looZuyio Mpwtoyevav Eicodnpdatwy (M+2+3) I2m €3 Oxi 0.6 0.7 -0.3 -1.6 -17 -11
M.ApoiBav kar MicBbv I2m €3I Oxi -1.1 -11 -11 -1.2 -11 -11
r2.Tékwv, Mepiopdtwy kai Kepdov I12m €3¢ Oxi ER -1.0 1.9 2.9 33 23
3. Aoinwv Mpwtoyevov Eilcodnpdtwy I2m €3 Oxi 29 28 28 25 27 24
A. looZuyio Aeutepoyevadv Eicodnpdatwy (A1+A2) I2m€dig Oxi 1.2 12 0.6 0.6 -0.3 -0.6
Al Tevikng KuBépvnong I2m €3 Oxi 1.3 1.2 0.5 0.5 -0.7 -0.9
A2. Noincdv Topéwv I12m €3¢ Oxi 0.0 0.0 0.0 0.1 0.3 0.3
looZuyio Mevikig KuBépvnong % tou AET y @ % - -10.1% 2020 11% 2019 09% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwroyevég loogoyio Mevikig Kupépvnong % tou AEM % - 7.1% 41% 43% 37% 3.5% -2.3%

Xpéog levikng KuBépvnong % tou AEMN % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%
Enmtékia Avagopag Eupwnaikng Kevpikiig Tpaneag

AieukdAuvon Anodoxng Katabéoewv - @, % N -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg ZtaBepou Entokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Opiakng Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Téhog Mepiédou m o (6),7) % - 2.54% ®P-22 177% lav-22  1n% DeP-21 136% DeP-20 3.66% DeP-19 4.43% Pep-18
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), (7) % - 0.04% lav-22  0.04% Aex-21 0.08% lav-21 0.17% lav-20 0.29% lav-19 029% lav-18
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 3.90% 3.76% 3.88% 436% 4.89% 5.03%
Tpanediké Méoo Enitékio Katabéoewv (upiotdpevov) % - 0.04% 0.04% 0.08% 0.19% 0.28% 0.32%
Tpanediké Méoo Enitékio Aaveiwv (UQIoTapevmv) % - 3.51% 3.51% 3.73% 3.97% 4.20% 4.48%

Teviké ZOvoho Xpnpatoddétnong (A+B+T+A) m 2,7 €315 Oxi 138.7 lav-22 139.2  Aex-21 1694 lav-21 1728 lav-20 186.6 lav-19 2012 lav-18
A. Tevikh Kupépvnon €3ic Oxi 30.8 29.9 287 19.8 17.6 18.8

B. I8 ioTikég Enixeipfioceig €3ic Oxi 63.5 64.5 72.7 73.8 823 88.1

T 131coteg kar IMKI €315 Oxi 39.6 39.8 60.2 69.0 75.5 816

A. Aypétec, EAeub. Enayyehparties kai Atopikég Enix. €3ic ox 48 48 7.8 10.2 1.2 127

ZOvoho Kata®éoewv kai Pénog (A+B+T+A) m (2,7 €31 Oxi 215.8 lav-22 2177  Ae-21 2136 lav-21 2015 lav-20 1661 lav-19 1533 lav-18
A. Karoikor Eowtepikoy (Al+A2+A3) €3ic Ooxi 186.2 188.2 171.8 157.1 150.6 139.1

Al Tevikn KuBépvnon €3dic Oxi 8.4 8.1 9.7 16.0 7.7 14.4

A2. 181wtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 43.1 44.9 35.1 25.4 23.5 22.0

A2.1. AcpaNictikég Enixeipoeig €3ic Oxi 1.8 14 15 13 13 13

A2.2. Noina Xpnpatoniotwtika Idpupata €31 Oxi 33 32 31 23 1.8 17

A2.3. Mn Xpnpartoniotwtikég Enxeipnoeig €315 Oxi 38.0 403 30.5 21.8 20.4 19.0

A3. Noikokupid kar IMKI €3ic Oxi 1347 1351 127.0 15.8 109.4 102.7

B. Kartoikor Aoindv Xwpwv Eupwlovng €315 Oxi 38 38 25 20 17 14

. Mn Kartoikorl Eupwdwvng €3¢ Oxi 9.4 9.4 6.2 6.1 53 4.8

A. Ynoxpewoeig Ixeud pe MetaPifad Mepioua. Ltoixeia €315 Oxt 16.3 16.4 331 363 8.4 8.1

Agiktng OikovopikoU KAipatog m (3,7 MA Nai 114.0 D@efB-22 114.2 lav-22 917 ®ef-21 1132 DeB-20 102.9 PeP-19 1052 PeP-18
Biopnxavia (otabpion 40%) MA Nai 9.8 13.2 -10.6 45 -1.2 a2
Ynnpeaieg (otaBpion 30%) MA Nai 432 39.4 -22.6 33.6 6.1 18.9
Katavaiwtng (otaBpion 20%) MA Nai -39.5 423 -46.2 -4.8 -33.3 -49.6

Aiaviké Eunépio (otaBpion 5%) MA Nai 10.0 13 -10.1 27.5 13.3 28
Kataokeués (ataBpion 5%) Ma Nar 66 -14.8 -16.8 -313 -613 -45.1

Miny#: (1) EMnvika Ztatiotikn Apxa (EAZTAT), (2) Tpanea the EAAGSog (TTE), (3) Eupcwnaikn Enitponn (European Commission), (4) Eupcwnaiki Etatiotikh Yanpeaia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) Aie6Buvon Oikovopikig Avaluong kai Epeuvag AieBvaiv Kepalaiayopv Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, q kai m opiloupe ta etnoia, TpIPNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe tnv ethoia nococtiaia petafoln, wg % QoQ opifoupe tnv tpiunviaia nocootiaia petaBon,
@G Z12m opiZoupe To GBpoiopa 12 pnvav kai ws MA opiZoupe Tis povadeg deiktn, (3) oto nedio Entokia Avapopas Eupwnaikic Kevipikig Tpanedas, Ta otoixeia napeA@SvIwy ety avapépovial otig
napeABoUGCEG NPEPOUNVIES KATA TIG Onoieg UNNPEe petaBoln ota ev Adyw enitokia.
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

4 "

Ap, Zruhiavég Fdyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 210 3718 733 +30 210 3718 793 +30 210 40 63 453

e

Mapaokeun MNMetponovAou Ap, ©£6dwpog Panavog Ap, ©£63wpog Zrapatiou
Avwtepn OlkovopoAdyog Oikovopikég Avaiuting Avdtepog OikovopoAdyog
ppetropoulou@eurobank.gr trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 210 37 18 991 +30 214 40 59 711 +30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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