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7 HMEPEZ OIKONOMIA

E§aptnon anéd tig eicaywyég kai evepyeiakn kpion nepiopidouv tn BeAtiwon tou 100-
Juyiou tpexoucwv ocuvaAllaywv to 2021

2Uppwva pe ta otoixeia tng TtE, to éAAeippa tou 1Icoduyiou Tpexoucwv cuvailaywy oto 1lpnvo la-
vouapiou-NoegpBpiou 2021, peicdOnke ota €8,9 dioek. oe tpéxouoeq tpég, and €10,3 dioek. tnv
avtiotoixn nepiodo to 2020 (€2,2 dioek. to 2019). Onwg napoucidadetal oto Ixnpa 1, n ethoia Belti-
won tou Ic0duyiou tpexouowVv cuvallaywyv oto 1lunvo lavouapiou-NoegpPpiou 2021 (€1,4 dioek.

YoY) Atav pikpodtepn and tnv avtiotoixn oto 10pnvo lavouapiou-Oktwpiou 2021 (€2,7 dioek. YoY),
eved Bewpeital noAU mBavoév va cuppikvwBei nepaitépw oto 12pnvo lavouapiou-AekepPpiou 2021.

O Aoyog ival n enifdpuvon tou Icoduyiou KAucipwy and tTnv dvodo TwV TINWV EVEPYEIAG.

IxApa 1. EAMGda - loolUyio Tpexouowv Xuvallaywv, ABpoicpa Mnvav (lav, lav+Def,
lav+®ef+Map, lav+DeB+Map+Anp ...)
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MnynA: TtE, Eurobank Research

Ta eni pépoug 100dUyia, To dBpoicpa twv onoiwyv Icoutdl Pe To 1004UYI0 TPEXOUCWV CUVAAAAYW®YV,

KIvABnkav wg akoAoUBw¢ oto 1lunvo lavouapiou-NoegpPpiou 2021 (BAéne Ixnpa 2):!

' To 100q0y10 (e10npdgelg peiov NANPWEG) TPEXOUTWV cuvaAAaywV Icoutal pe To dBpolopa twv 1I00du-
Yyiov ayaBwv, unnpeciwdv, MPWIOYEVWV Kal Otutepoyevwy elcodnpdtwyv. Ta ev Adyw otoixeia
dnpoacigvovtal kaBe pnvda and tnv TtE kal Bacidovtal otnv 6" ékdoon tou tou Eyxeipidiou looduyiou MAn-
pwpwyv tou ANT, BAéne https://www.imf.org/external/pubs/ft/bop/2007/bopmané.htm

Luyypageic

Ap. Zruhiavog T. Tdyog
Epeuvntig OikovopoAdyog
sgogos@eurobank.gr
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1.

looZuyio AyaBwv: to éNelppa tou 1Icoduyiou aya®wyv (kauoipa, nAoia, Xwpi§ kavoiya kai nAoia)
d1eupUvOnke ota €22,8 dioek. Oe TPEXOUTES TIPEG TNV Nepiodo lavouapiou-NoegpPBpiou 2021, and
€17,0 dioek. tnv nepiodo lavouapiou-NoegpPpiou 2020. H avakapyn tng eAAnVIKAG oIKovopiag Kal
3n tng eyxwplag rtnong, cuvodeUtnke and avfnon twv elcaywywy ayabwv (ané ta €43,1 dioek.
ota €58,4 dicek.), n onoia §enépace Tnv avtictoixn twv e€aywywv ayabwv (ané ta €26,1 diosk.
ota €35,6 dioek.). H Avodog twv TNV evépyelag anoteAécav évav eninpocBeTo napdyovta au-
€nong tou eAAeippatog tou 10oduyiou ayaBwyv, Adyw tng npokAnBeicag €€ autwv emPBdpuvong
Tou 100{UYioU KAUGIJwV.

looQuyio Ynnpeoicv: to nAedvacpa tou 1coduyiou unnpecidv (tagidiwTikd, HETAPOPWY Kal Aoi-
NV unnpPeciV) diapopPwBnke ota €12,7 dioek. o TpExouces TIPEG oto 1lunvo lavouapiou-
NoepPpiou 2021, evioxupévo katd €5,6 dioek. o€ oUykpion e Tnv avtiotoixn negpiodo to 2020. H

BeAtiwon tou 1coduyiou unNnpeci®V NPONABE and thv avAKAPYN TWV TOUPICTIKWY EICTPAEEWV.

looluyio Mpwtoyevav Eicodnudtwv: to 16040YI0 NPpwToyevwy eicodnudtwy (apoifwv Kai pi-
00wV, TOKWV PEPICPATWV Kal KEPAWV Kal AoINWV npwtoyevv eicodnudtwyv) and éNeippa €0,4
dloek. oe Tpéxouceq TIpéEG oto 1lunvo lavouapiou-NoegpfBpiou 2020 evioxiBnke oe nAedvacpa
€0,6 dioek. oto 1lunvo lavouapiou-NoegpPpiou 2021. H ev Adyw PeAtioon Atav anotéAecpa g

peiwong tou eAAeippatog tou 100{uyiou TOKWY, HEPICHATWY kal kKepdwV Katd €0,9 dioek.

4. looluyio Asutepoyevdv Eicodnudtwv: 1o 100J0yI0 EUTEPOYEVMV EICOINPATWV (YEVIKNG KUPEP-

vnong Kal Aoinwv topéwv) and icookeAiopévo, ntol €0,0 dioek. (€3,3 ekat.), tnv nepiodo

lavouapiou-Noepfpiou 2020, népace oe nAedvacpa €0,6 dioek. Tnv nepiodo lavouapiou-Nogp-

Bpiou 2021. To cuykekpipévo anotéleopa oxetidetal pe tnv npoxpnuatodsétnon (13,0%) twv
kovOuliwv tou Tapeiou Avakapyng kal AvBektikdtntag nou npaypatonoindnke tov Alyoucoto
2021 (nnyn: TtE, Nopiopatikn MoAitikn, Evdidpeon EkBeon 2021, oeA. 96)

IxApa 2: EAMGda — looduyio Tpexouowyv XuvaAlaywv kai Eni Mépoug looluyia
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Mnyn: TtE, Eurobank Research
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Anodeikvuetal, BAcel Twv Napandvw oToiXeiwv, 6T to EAAeIppa Tou 160{UYiou TPEXOUCWY cUVAAAa-
ywv otnv EAAGSa avapévetal va napoucidoel pikpn BeAtioon oe andAuta pey£0n yia to cUvolo twv
pnvav tou 2021. Me dedopévn tnv 1oxupn au§non tou AEl, otnpiddpevn oe peydAo Babud otnv
gyxawpla Zntnon (katavalwon kai engvdUoEICg), N uwnAn eEAPTNCN TNG OIKOVOUIAG ANO TIG EICAYWYES
KAl N Avodog TWV TIHWV EVEPYEIAG, 0Onynaav otnv augnaon tou eAAgippatog tou Icoduyiou ayabwv

kata €5,8 dioek. YoY oto 1lunvo lavouapiou-NogpBpiou 2021, evd yia tnv idia nepiodo, To nAedva-

Opa TWV UMNNPECI®V, Adyw thg avodou TwV TaidIwTKWV e06dwv, evioxUBnke katd €5,6 dioek. YoY.
LOpgpwva pe tnv Evdiapeon EkBeon Nopiopatikng MoAitikng tng TtE (AeképBpiog 2021), to éNAeippa
Tou Ic0{uyiou TPEXOUOWV cuvaAlaywv otnv EAMGda wg nocootd tou AEMN anéd 6,6% to 2020 ekti-
pdrai oto 5,7% to 2021, 4,3% 1o 2022 ka1 4,2% to 2023. Eival onpavtikd, n avapevopevn au§non twv
enevoUcEwWYV Ta eNOPeVA XpOvia pEow tng a§lonoinong twv Nopwv tou Tapegiou Avakapyng kai Av-
OektikdTNTAg va agopd Kupiwg eEwotpe®ei¢ KAAOoUG TtNG €AANVIKNG OIKOVOpiag €Tol WOoTe va

ouykpatnBei kal otadiakd va pelwBei To EAAeIppa Tou 1I00JUYioU TPEXOUCWY CUVAAAQYWV.
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To 3° tpiunvo 2021 n etrjoia petafoAn tou npaypatikoU AEl ritav +13,4% YoY (+16,6% YoY (2021Q2)
kai -11,0% YoY (2020Q3)) ka1 n avtictoixn tpiunviaia petaBoAn nrav +2,7% QoQ (+2,1% QoQ

Mivakag A1 Baoika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag
Npaypatiké AkaBdapioto Eyxwpio Mpoidv (enoxikd SiopBwpéva otoixeia)

(2021Q2) ka1 +5,6% QoQ (2020Q3))

MpoBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr), Noe-2021: 2021 +7,1%, 2022 +5.2%, 2023 3.6%

% YoY

Tov NoéuBpio 2021 to noocootd avepyiag diapoppwbnke oto 13,3% (13,4% (10/2021) kar 16,1%
(11/2020)) kai to avtictoixo péco etrjoio péyebog (uécog 6pog 12 unvav) Atav oto 15,1% (15,3%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

(10/2021) ka1 16,5% (11/2020))

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2021 15.3%, 2022 15.0%. 2023 14.5%

% tou EpyatikoU Auvapikou

Tov AeképBpio 2021 n etrjoia petafoAr tou EVATK Atav +4,4% YoY (+4,0% YoY (11/2021) kai -2,4%
YoY (12/2020)) kai n avtiotoixn péon etroia petafoAn (uéoog 6pog 12 unvwv) Atav 0,6% YoY (0,0%
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Evappoviopévocg Aciktng Tipwv Katavaiwtn

YoY (11/2021) ka1 -1,3% YoY (12/2021))

MNpoBAéyeig yia to ouvoAo tou étoug — Eupwnaikr) Enitponr), Noe-2021: 2021 +0,1%, 2022 +1,0%, 2023 +0,4%

% YoY
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Mnyn: EMnvikA Ztauctkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2001Q3-2021Q3
Ltoixeia: Tpipnviaia

Mécog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +16,6% (2021Q2)
EAaxioto: -15,7% (2020Q2)

AA = apiotep6g dgovag

AA = 3e§16¢ afovag
Anpooiguon: 6/12/2021 (npo-
owpPIVA CTOIXEIQ)

Enoy. dnp.: 4/3/2022

Mocooté Avepyiag (%)

Mepiodog: 11/2005-11/2021
Ztoixeia: pnviaia

Mécog Opog: 17,6%
Aiapecog: 17,3%

Méyioto: 28,0% (7/2013)
EAaxioto: 7,2% (5/2008)

AA = apiotepég dgovag
AA = 3e§16¢ afovag
M = noocoot, povad,
Anpogoiguon: 19/1/2022
Enoy, dny.: 16/2/2022

EvATK (% YoY)

Mepiodog: 11/2001-11/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aidpecog: +1,6%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpoociguon: 13/1/2022
Enoy, dny,: 15/2/2022
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodoki®dv (uynAhg cuxvétntag) tng EAAnviking Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +54% YoY tov Noe-21 and +2,6%  Aciktnc Oikovouikou KAiuatog: 110,3 MA tov Ask-21, -3,1 MA MoM kai
YoY tov Okt-21, +0,8% YoY tnv nepiodo Aek-20 — Noe-21 (12M) ané

+18,5 MA YoY tov Aek-21 ané +1,0 MA MoM kai +22,2 YoY MA tov
-0,6% YoY tnv nepiodo Aek-19 — Noe-20 (enopévn Snuooicuon:

Noe-21 (endpevn dnuooieuon: 28/1/2022)
16/2/2022)
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Aciktnc Oykou Aiavikou Eunopiou: +2,8% MoM kar +9,2% YoY tov
Okt-21 and +2,1% MoM kai +10,1% YoY tov Xen-21, +6,0% YoY tnv
nepiodo Noe-20 — Okt-21 (12M) ané -2,1% YoY tnv nepiodo
Noe-19 — Okt-20 (endpevn dnpooieuon: 31/1/2022)

Aciktng Eyniotoocuvn¢ KatavaAwtn: -43,2 MA tov Aek-21, -2,4 MA MoM
kal +1,5 MA YoY tov Aek-21 ané +3,9 MA MoM kai +7,5 MA YoY tov
Noe-21 (enépevn dnuooieuon: 28/1/2022)
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Agiktng Mapaywync Metanoinong: -0,2% MoM kai +9,0% YoY tov
Noe-21 ané +1,8% MoM «kai +14,6% YoY tov Okt-21, +8,1% YoY v
nepiodo Aek-20 - Noe-21 (12M) ané -1,4% YoY tv nepiodo
Aek-19 — Noe-20 (enépevn dnuooieuon: 10/2/2022)

Aciktnc PMI Metanoinong: 58,8 MA tov Noe-21, -0,1 MA MoM kai +16,5
MA YoY tov Noe-21 ané +0,5 MA MoM kai +10,2 MA YoY tov Okt-21
(endpevn dnuooieuon: 1/2/2022)
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvadv (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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Mivaxag A3: Bacika Makpooikovopixd - Mikpooikovopika Meyé0n tng EAAnvikig Oikovopiag

Evnpépwon: 26/1/2022 Mapatipnon
Enox. TeAeutaia Mponyoupevng
MeraAntég Zro. Mnyn Métpnon Ai6p6. [Mapatipnon Mep163ou Napatnprceis MapeABsviwv Eidv

Mpaypauké AkaBapioto Eyxwpio Mpoicy y ()@ %YoY - -9.0% 2020 1.8% 2019 17% 2018 1.1% 2017 -0.5% 2016 -02% 2015
Mpaypatiké AkaBapioto Eyxapio Mpoisv €31 - 167.1 183.6 180.4 177.4 175.5 176.4
Ovopacukéd AkaBdapioto Eyxapio Mpoidv €3ic - 165.3 1833 179.6 176.9 174.5 176.4
Mocooto Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Aciktng Tipcwv Katavaiwm % YoY - -1.3% 0.5% 0.8% 1.1% 0.0% -11%
AnonAnBwpiotig AkaBapiatou Eyxwpiou Mpoidvtog % YoY - -0.8% 0.2% -0.2% 03% -0.6% -0.3%
Mpaypatké Akabapicto Eyxwpio Mpoidy q % YoY Nai  134% 2021Q3 16.6% 2021Q2 -11.0% 2020Q3 23% 2019 Q3 0.4% 2018Q3 21% 2017 Q3
Mpaypatiké AkaBapioto Eyxapio Mpoicy % QoQ Nar  27% 2.1% 5.6% 0.0% -0.2% 11%

Mocoaté Avepyiag m % Nai 13.3% Noe-21 13.4% Okt-21  16.1% Noe-20 16.5% Noe-19 185% Noe-18 211% Noe-17
Evappoviopévog Aciktng Tipdv Katavaiwt % YoY - 44% A2l 40% Noe-21 -24% Aex-20 11% Aex-19 06% Aex-18  10%  Aex-17
AnonAnBwpiotis AkaBapiatou Eyxdpiou Mpoidvrog q % YoY Nai  09% 2021Q3 13% 2021Q2 03% 2020Q3 -0.6% 2019 Q3 -0.1% 2018 Q3 0.3% 2017 Q3
Mpayp. Idiwukn KatavaA. (Noikokupid kar MKIEN) q @ %Yoy Nai  86% 2021Q3 13.1% 2021Q2 -9.0% 2020Q3 0.9% 2019Q3 15% 2018 Q3 2.6% 2017 Q3
Mpayp. Anpéoia Katavaiwon % YoY Nai 57% 5.6% 53% -2.7% -3.2% -2.1%

Mpayp. Enevduoeig Mayiwv (ISiwtikés kar Anpdoieg) % YoY Nai 18.1% 17.7% 0.6% 8.9% -26.1% 32.5%

Npayp. Eaywyéc (AyaBa kai Ynnpeaiec) % YoY Nai  48.6% 263% -34.7% 7.7% 6.9% 7.4%

Mpayp. Eicaywyés (Ayaba kai Ynnpeoieg) % YoY Nai  21.7% 23.7% -7.4% 11% 8.4% 7.6%

Npayp. Napaywyik. tng Epyaciag (avé dtopo) q @@ %YoY Nar  11.1% 2021 Q3 15.8% 2021Q2 -9.6% 2020 Q3 23% 2019 Q3 -47% 2018 Q3 3.4% 2017 Q3
Mpayp. Napaywyik. tng Epyasiag (ava wpa epyaciag) % YoY Nai  15.9% -10.3% -9.2% 6.1% -5.9% 2.7%
AnacxoAoUpevor m (1), (7) xIA\. atopa Nar  4087.4 Noe-21 4032.4 Okt-21 3878.4 Noe-20 3910.7 Noe-19 38336 Noe-18 3737.9 Noe-17
Avepyor xiA. atopa  Nai 6249 6213 746.4 774.4 868.5 1002.1
Epyatiké Auvapiké xiA.atopa  Nai 47123 46537 4624.8 4685.1 4702.1 4740.0

Mn Evepydg MAnBuouog xiA. dtopa Nai 31383 3199.3 3256.9 3228.4 3257.8 3260.0

Agiktng Tipwv Alapepiopatwy q @, %YoY Oxi 80% 2021Q3 61% 2021Q2 3.8% 2020Q3 83% 2019Q3 22% 2018Q3 -0.7% 2017 Q3
Agiktng YneuBuvwv MNpopnBeiv (PMI) m  (5),(7) MA Nai 59.0 Aek-21 58.8 Noe-21 469 A«x-20 539 Ax-19 538 Aex-18 531 Ae-17
Asiktng Biopnxavikig Mapaywyng ),(7) % YoY Nai  80% Noe2l 167% Oxt-21 87% Noe20 -95% Noe19 54% Noe18 13% Noe-17
Agiktng ‘Oykou oto Alaviké Epndpio % YoY Nai 9.2% Okt-21 10.1%  Zen-21 3.1% Oxkt-20 59% Okt-19 _40% Okt-18 -0.4% Oxt-17
Asiktng Kikhou Epyacicdv oto Xov3piké Eundpio q M,7 %Yoy Nai  22.0% 2021Q3 302% 2021Q2 -11.5% 2020Q3 -3.5% 2019Q3 85% 2018 Q3 2.0% 2017 Q3
Aciktng KukAou Epyaciiv otov Topéa twv Autokiv. % YoY Nai  11.9% 83.6% -0.9% 6.9% 14.3% 5.4%

looguyio Tpexouowv Zuvalaydv (A+B+I+A) m (2),(7) ZI2Zm€dg Oxi -9.5 Noe-21 -8.3 Okt-21 -10.9 Noe-20 .37 Noe-19 .52 Noe18 .31 Noe17
A. looZiyio AyaBaov (A1+A2+A3) I2m €3 Oxi 244 -23.1 -18.6 -23.0 -22.3 -19.9

Al Kauoipwv Zl2m €3 Oxi -53 -45 -3.2 -5.2 -5.1 -3.7

A2. NMhoiwv I2m €3 Oxi 0.0 0.0 -0.1 -0.3 -0.1 0.0

A3. Xwpig Kavaoipa kai MAoia I2m €3 Oxi -19.1 -18.6 -15.3 -17.5 -17.1 -16.2

B. looZuyio Ynnpeoiv (B1+B2+B3) I2m€dig Oxi 12.9 12.8 7.6 211 19.3 18.2

B1. Ta&idiwuxkd I12m €dc Oxi 9.5 9.3 3.6 15.4 13.9 127

B2. Metagopwv I2m €3I Oxi 3.6 3.6 41 6.0 5.5 5.0

B3. Aoindv Ynnpeoicv Ii2m €31 Oxi 02 0.1 -0.1 -03 0.1 05

. looZuyio Mpwtoyeviy Eicodnpdtwv (M+2+13) 12m €31 Oxi 07 0.8 0.5 17 18 -0.9
M.ApoiB v kar MioBcov I12m €31 Oxi 1.1 11 11 12 -11 -1

r2.Tokwv, Mepiopatwy kai Kepdov I2m €3 Oxi -1.0 -0.9 2.2 -3.0 3.4 -21

I3. Aoincv Mpwtoyevav Eicodnpdtwy Ii2m €31 Oxi 28 27 28 25 28 23

A. looZuyio Aeutepoyevadrv Eicodnpdtwy (A1+A2) I2m€dig Oxi 1.2 12 0.6 -0.1 -0.4 -0.6

Al Tevikng KuBépvnaong I2m €3I Oxi 1.2 1.2 0.6 -0.2 -0.7 -0.9

A2. Noindv Topéwv II2m €31 Oxi 0.0 0.0 0.0 0.1 03 03

looZdyio levikii KuBépvnong % tou AEM y @ % - -101% 2020 1% 2019  0.9% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwroyevés looduyio Mevikng Kupépvnong % tou AEM % - 7.1% 41% 43% 37% 3.5% -2.3%

Xpéog Mevikng KuBépvnang % tou AEM % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%
AieukSAuvon Anodoxig KataBéoewv - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoies Zradepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukAuvon Opiakng Xpnpatodotnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Tithoi EAAnvikou Anpociou kai Tpaneika Enrcokia

Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Téhog Mepiddou m  (6),(7) % - 1.31% Aek-21  125% Noe-21 0.63% Aex-20 146% Dex-19 438% Aex-18 412% Aex-17
Tpanegiké Méco Emtékio KataBéoewv (véwv) @), 7) % - 0.05% Noe-21  0.05% Oxt-21 0.09% MNoe-20 0.19% Noe-19 028% Noe-18 0.29% Noe-17
Tpanegiké Méoo Enrtékio Aaveiwv (véwv) % - 3.73% 3.94% 4.14% 4.34% 4.63% 479%
Tpanediké Méco Emtékio KataBéoewv (upiotapevav) % - 0.04% 0.04% 0.09% 0.23% 0.29% 0.32%
Tpanegiko Méoo ENtokio Aaveiov (UpIoTapevev) % - 3.51% 3.51% 3.76% 4.02% 4.27% 4.52%

Feviké TuvoAo Xpnpatodétnong (A+B+M+A) m  (2), 7 €315 Ox1 1523  Noe-21 151.6  Okt-21 1738 Noe-20 1744 Noe-19 190.4 Noe-18 202.8 Noe-17
A. Tevikn KuBépvnon €315 Oxi 333 33.0 26.9 19.2 17.3 18.2

B. I&iwukég Enixeiproeig €3ig Oxi 66.2 65.7 74.2 747 83.2 89.0

T 131cteg kar IMKI €3¢ Oxi 473 47.3 64.0 69.8 77.9 827

A. Aypotes, EAeuB. EnayyeAuarties kar Atopikég Enix. €3ic Oxi 55 55 8.6 10.7 1.9 12.8

Tuvoho Katabéoewv kai Pénog (A+B+T+A) m (2,7 €315 Oxi 2172 Noe-21 2135 Okt-21 2144 Noe-20 1999 Noe-19 1626 Noe-18 1589 Noe-17
A. Kéroikor Eowtepikol (Al+A2+A3) €3ic Oxi 1847 182.9 168.7 154.0 147.7 138.6

Al Tevikn KuBépvnon €315 Oxi 9.1 9.2 10.0 14.4 16.3 147

A2. I5iwTikég Emixeipnoeig (A2.1+A2.2+A2.3) €3ig Oxi 432 4.2 357 247 237 225

A2.1. AcpaAictikég Enixeipnoeig €315 Oxi 1.8 17 1.5 1.6 14 1.5

A2.2. Aoina Xpnpatonictwtikd I3pupata €3i¢ Oxi 33 34 37 22 1.8 16

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €3ig Oxi 381 36.0 30.5 20.9 20.5 19.4

A3. Noikokupia kai IMKI €3i¢ Oxi 1324 132.5 123.0 14.9 107.7 101.3

B. Katoikol Aoincv Xwpv Eupwiovng €3ic Oxi 4.1 3.9 20 17 17 14

. Mn Kartoikor Eupwivng €3ig Oxi 8.8 83 6.1 6.4 53 6.2

A. Ynoxpewoeig Ixeud pe MetaiBal Mepiouo. Ltoixeia €315 Oxi 19.7 18.4 37.6 37.8 7.9 12.6

Aciktng Oikovopikou KAipatog m  (3),7) MA Nai 110.3 Aek-21 13.4 Noe-21 91.8 Aex-20  110.6 Aex-19  102.9 Aex-18 1027 Aex-17
Biopnxavia (ota®pion 40%) MA Nai 7.5 93 -10.3 2.0 -5.0 0.2
Ynnpeoieg (otaBpion 30%) MA Nai 375 463 -30.4 29.1 1.4 13.4
KatavaAwtng (otdBpion 20%) MA Nai 432 -40.8 -447 -6.2 -31.0 -48.0

Aiaviké Epnépio (otabuion 5%) MA Nai 19.2 9.7 221 22.0 18.4 -0.4
Kataokeuég (otaBpion 5%) MA Nai -7.0 14 -44.0 -24.2 -53.1 -58.3

Mny#: (1) EMnvikn Ztaucukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikh Enitponn (European Commission), (4) Eupwnaikn tatiotikh Ynnpesia (Eurostat),

(5) HS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovoypiiking AvaAuong kai Epeuvag AieBvav KepaAalayopav Eurobank (Eurobank Research).

Enpeiwon: (1) wG y, q Kai m opiZoUE Ta ETAGIA, TPINNVIGIA Kal INVIaia GTOIXEIa aVTIoToIXa, (2) w % YoY opiZoupE Ty ethaia nocootiaia petaBon, wg % QoQ opiZoupiE T TpIuNVIaia Nocostiaia petaBoAn,
¢ E12m opiZoupe to GBpoiopa 12 pnvav kai ws MA opifoupe Tic povadeg Seiktn, (3) oto nedio Enrékia Avagpopac Eupwnaikig Kevipikig TpaneZag, ta otoixeia napeABovIny £tV avapEépoveal otig
NapPEABOUOEG NPEPOPNVIES KATA TI OMOiES UNAPEE PETABOAA OTa Ev AGyw entoKia.
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Opada Avaiuong kai'Epeguvag

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

“ "

Ap, Zruhiavég Fwyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 210 3718 733 +30 210 37 18 793 +30 210 3318 708

e

Mapaokeun MetponovAou
Avwtepn O1kovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

Ap, Oe63wpog Panavog
Oikovopikég Avaiuting
trapanos@eurobank.gr
+30 214 40 59 711

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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